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THE “RING” AND THE LOCK-UP. 

Yesterday, beyond doubt, an effort was made to lock up 
greenbacks. The evidence is clear. The banks required 7 
millions of greenbacks to make up their exchanges, and of 
thissum a single bank received almost 5 millions. This 











institution, the Tenth National, has been frequently accused | 


of allowing itself to be used for the purpose of creating 
artificial stringency. Plow far it may be blameworthy now 
is a question which should forthwith be investigated. The 
precise amount of its credit balance was [$4,770,000, while 
the Phoenix Bank had $396,000, the Broadway Bank $287,- 
000, the Third National $336,000. The banks which suf- 
fered the most by this raid were for the most part strong 
banks, which could well afford to stand the shock. They 
were the Fourth National, $1,166,000; Commerce, $866,- 
000; North America, $652,000; New York National Bank- 
ing Association, $604,000; as well as the Bank of the 
State, Continental, Leather Manufacturers, and the Purk 
Bank, which were debtors from $301,000 to $396,000. The 
average reserves of the banks will no doubt be considerably 
deranged by this movement, which is exactly the result a! 
Which the clique aimed in organizing it. This clique 
evidently had the intention of creating trouble at the Stock 
Exchange, If so, they had no more success than they 
deserved, for the tone of the stock market was preserved 
with unusual strength. 





The question now is whether this artificial spasm is to be 





soon over. ‘T'wo theories are current as to this. By some 
persons it is contended that the locking up process has beer: 
so bold and open and attended with so litile effort at con- 
cealment as to give obvious signs of weakness, Its authors, 
knowing they could not keep up the effort, made a bold 
stroke, with a view to alarm the public mind by a single 
shock. The other party hold on the contrary that the clique 
would not be so bold if they had not carefully prepared and 
long carried out their preliminary plans beforehand. What 
is certain, and not unworthy of note is, that the spasm is not 
the work of the money-lenders, who charge high rates of in- 
terest and get the profit of usury, but of the speculators who 
pay these high rates and hope to reimburse themselves by 
their stock-ventures. 

In the present state of the public mind it would be evi- 
dently unsafe and impolitic for any of our banks to afford, 
unless against their will, any aid to such projects ; the prob- 
ability is therefore that monetary affairs so far as they have 
been disturbed by these manceuvres will resume in a few 
days the ordinary trarquility. Mainly, however, such a 
scheme would never have been tried had not the money- 
market been in an extremely sensitive and perturbed con- 
dition. Besides the general causes of this monetary trouble 
there are a few special ones which have just begun to be 
observed. 

It is a familiar apophthegm that when affairs are at the 
worst they begin to mend. This axiom has been frequently 
applied of late to the loan market; but hitherto without 
the expected relief. ‘Two or three reasons are assigned for 
this delayed recuperation. The first place is given to the 
long-expected advance which was actually made on Thurs 
day of the Bank of England rate to 3} per cent. instead of 
8 per cent., the rate which has for some months prevailed. 
This change, it has been feared, would check the movement 
of British cipital hither, and in the depleted condition of 
our banks this foreign influx of funds was much relied on. 
The demands of Chicago are so heavy, and are likely to be 
so long sustained, that but for the active flow of foreign 
money here we should probably have suffered more. Of 
course the present increasa by the Bank of England is 
too sinall to have much influence here, except it should be 
followed up by a further advance. The loss of specie by 
that institution, however, for several successive weeks, 
naturally justifies some anxiety. But the other financial 
institutions of the British metropolis control now so much 
larger an amount of money, and have consequently in the 
aggregate so much larger a power over the money market, 
that the Bank of England will of necessity be obliged to 
move very cautiously in the direction ot advance, and wiil 
be constrained to consult rather than to control the public 

exigencies in regard to the rate of interest, 
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Another reason for a close money market is’ the disap. 
pointment of some of the banks that the currency and’ 


deposits do not this-year begin to return quite as promptly) 


as usual. Generally during the first week of, the spring 
quarter there is a very active movement from the interior 
to this centre as soon as the payments uf the end of March 
and the beginning of April are provided for. Now, how- 
ever, this return current 1s quite sluggish, and scarcely per- 
ceptible. Some of our most experienced men are beginning 
to argue that this year we must not expect the usual return 
of the capital and deposits which go to the interior. The 
destruction of 200 millions of capital by the Chicago dis- 
aster has made not only a prodigious chasm there which 
waits to swallow up new capital that will not return but 
will be absorbed and dis:ppear; but a like process is going 
on all over the country. Capital is being absorbed with a 
rapidity unknown before ; floating capital is being converted 
into fixed forms; and while the outgo is rapid and large, the 
inflow therefrom is small, and sluggish and slow. Whether 
this theory will to any extent be verified remains to be seen, 
It is based, however, on a wide induction of facts derived 
from past experience, and is held by men of ripe experience, 

We must not omit reference to one other disturbing 
element. Mr. Boutwell on Wednesday was before the Com. 
mittee of Ways and Means advocating, as was supposed, a 
bill which wou'd be likely to disturb the working of the 
National Currency law and to drive many of the country 
banks to give up business rather than submit to exactions 
which would make them unable to pay dividends. What 
these exactions are will be seen from an article elsewhere on 
the bill which was introduced by Mr. Dawes, and was re- 
ferred to the Committee on Ways and Means. The bill is 
really not so dangerous as reporied. Nor do we think there 
is the slightest danger of its becoming law in its present 
shape. We only refer to it here to show the gratuitous mis- 
chief which in a sensitive condition of the money market, 
rash attempts at untimely acd abortive legislation are 
capable of indirectly bringing on. 

In spite of these troubles there is a cheerful buoyancy 
pervading the money market. The Treasury is being so 
managed as to aid in producing ease. The currency bal- 
ance is 4 millions less than a year ago. Small notes are 
being paid out for large ones, and finslly the Government 
will sell this month one million of gold each week. The 
effect of this will of course be to put 4 millions of gold 
on the market in exchange for an equivalent of bonds, and 
to aid the bunks in keeping up their reserves. 





MR. DAWES NEW NATIONAL BANK BILL. 


The National Bank bi!l which Mr. Dawes introduced on 
Taursday into the House contemplates some sweeping 
cianges. The first section of this heterogeneous specimen 
of financial legislation is the only one which really touches 
the banks or refers to the National currency system. The 
remaining two sections have in view some supposed im- 
provements in the arrangements for funding the debt. The 
most important of these is that in section 3 which repeals 
the absurd provision that when the 4,44 and 5 per cent 
bonds issued under the act of July 14, 1870, come to be 
called in and redeemed, those bonds which were last issued 
shall be first paid off, and those which were earliest shall 
be left till the last. This stipulation ought never to have 
been introduced into the original bill. It was suggested 
and adopted in the hope of inducing a general desire to 
subscribe to the new bonds. The rapid filling up of the 
subscriptions, it was contended, would be stimulated if the 
public supposed that the bonds first issued would be allowed 





stipulation, would operate to discourage the later suibserip- 
tions, still the provision was retained, and the 200 millions 


of bonds lately negotiated were expressly taken with this 
understanding. Before any further issues of 4, 4} or 5 per 
cents are made under this law, Mr. Dawes proposes to repea! 
the provision altogether, as will be seen from the bill, which 
is as follows: 


Be it enacted, &c., That any national banking association which shall have 
deposited bonds with the Treasurer of the United States for the security of its 
circulation in accordance with the yg yee of an act entitled “An act to 
provide a national currency secured by a pledge of United States bonds, ang 
to provide for the circulation and redemption thereof, approved June 3, 1864,” 
aud of the several acts amendatory thereof, may, on or before the ist day of 
January, 1873, in lieu of the bonds so deposited, deposit bonds authorized by 
the act approved July 14, 1870, entitled ** An act to authorize the refunding of 
the national debt, in equal amounts of each of the several classes of bonds 
where any banking association or associations which shall have neglected so to 
make a deposit of bonds may be located, and such new associations shall haye 
all the powers and privileges, and be subject to all the duties and liabilities of 
other banking associations organized under the act aforesaid ; and it shall be 
the — of the Controller of the Currency, under regulations to be pre- 
scribed by the Secretary of the Treasury, to call in the circulation of the 
banking associations so neglecting to deposit bonds as provided in the first 
section of this act, and the circulation so called in shal] upon presentation to 
the bank issuing the same be redeemed and forthwith returned to the Con- 
troller of the Currency, to be destroyed as provided in section 24 of the Cur- 
rency act; andif any bank shall fail to return said circulating notes for 
destruction for thirty days after hey shall have been redeemed, the bank so 
in default shall forfeit as a penalty therefor a sum equal to ten per cent on the 
amount of notes redeemed, which penalty shall be retained by the Treasurer 
authorized by said act, provided, however, that any bank which shall have 
deposited five per cent bonds with the Treasurer of the United States previous 
to the passage of this act, may subscribe for and deposit an equal amount of each 
of said several classes of bonds for any sum additional, which may be required 
as security for the circulation of such bank. ; 

But if any banking association or associations shall neglect to 
deposit bonds with the Treasurer of the United States agreeably to the first 
section of this act, other banking associations may be organized in the State, 
out of any interest due or to become due on the bonds held by him as security 
for the notes of said bank, and the circulation so called in shall be awarded 
to such new banking asseciations in conformity with existing laws. 

Sec. 2. That the Secretary of the Treasury be and he is hereby authorized 
to provide for the regulating and transfer of registered bonds, issued under 
the act approved July 14, 1670, entitled ‘* An act to authorize the refunding of 
the National Debt,”’ in London ee and for the payment in that city of 
the interest of the bonds issued under said act. 

Src. 3. That section 3 of the act entitled ‘‘An act to authorize the refunding 
of the National Debt, approved July 14, 1870,”” be amended by striking out al 
after the enacting clause and inserting in lieu thereof the following: That 
the payment of any of the bonds hereto authorized after the expiration of the 
said several terms of 10, 15, and 30 years, shall be made in amounts to be de- 
termined from timeto time by the Secretary of the Treasury at his discretion*—; 
the bonds so to be paid to be distinguished and described by the dates and 
numbers, of the time of which intended payment or redemption, the Secretary 
of the Treasury shall give public notice ; and the interest on the particular 
bonds so selected at any time to be paid shall cease at the expiration of three 
months from the date of this notice. 


By a comparison of the third section of this bill with the 
original statute of July, 1870, it will be seen that there is 
no change except that certain words are omitted in the new 
bill at the point we have indicated. These words are “be- 
ginning from each successive payment with the bonds of 
each class last dated and numbered.” Of course this repeal, 
if the law pass, will not cancel the privilege of the outstand- 
ing 200 millions to be called last. It will, however, prevent 
in future any similar mischievous stipulation, and it ought 
to become a law. 

The second section revives, as will be seen, theun popular 
project of establishing a government agency in London, and 
making our bonds payable there both principal and interest. 
This scheme has been often proposed but has always hereto- 
fore been rejected. In iis favor the chief argument is that 
we shall save one per cent. or more by paying our interest 
in London, as it is a great inconvenience to foreigners to 
have to send their coupons here, the process costing them 
one per cent. This is the only point which is much relied 
upon by the advocates of the payment of interest in Eng- 
land. And they argue that if we are willing to concede 
this we can negotiate 500 millions of United States 4 or 44 
per cents at par in gold without difficulty or delay. 

On the other hand it is denied that the payment of inter 
est in London is of so much advantage to foreign investors 
as to induce them to pay much for it. There are so many 
American bankers there now that coupons can be cashed at 
very little expense. A six per cent. bond for $1,000 yields 
its holder 60 dollars of interest. On this the commission 
for cash which is charge! by Jay Cooke & Co., or Clews 
Habicht & Co., or any of the other bankers is ovly one pet 
cent., and amounts to 60 cents. The bond-holder gets there- 
fore, $59 40 net, in London, and his investment gives him. 
5°94 per cent. a year. Now is it reasonable to suppose that 








to run the longest; and although the press showed that the, 


such an investor will give up bonds paying 5-94 per cent. 
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and accept 28 equivalent the new bonds paying him but 4 
or 44 per cent ? 

A second objection is that the proposed plan would in- 
yolve the estaLlishment of a branch of our Sub-Treasury in 
London, which would be of doubtful legality and certain eX- 
pense. It would, besides, open the door to peculation, em- 
hezzlement, corruption and loss, to say nothing of other evils 
more formidable still. 

This, we presume, is in part what is meant by the popular 
objection so often heard that it is derogatory to the honor, 
prestige and high credit of the United States to send a 
branch of their Treasury to a foreign country, to induce and 
persuade investments in its bonds, as has to be done by the 
petty nations and bankrupt governments of South America 
and other regions. This objection is not merely one of 
morbid and extravagant sentiment. It recognizes the risk 
of compromising the national interests in some possible con- 
tingency, if any great, powerful government transfers from 
its own territory and locates on foreign soil its chief execu- 
tive functions, and especially those connected with the deli- 
eate operations of its financial administration. 

Against this plan of paying interest abroad many other 
things are urged. For example, it would send our Govern 
ment into the market as a dealer in foreign bills. But this 
isno part of the proper work of government. The foreign 
exchanges could not fail to be disturbed by such operations, as 
would be also at critical seasons our foreign commerce. But 
if we could insure that the Secretary of the Treasury and 
his agents would always be the most incorruptible ot 
patriots, and would resist all attempts to make money by 
exclusive knowledge of and complete control over important 
financial and commercial changes, it is contrary to the fun- 
damental principle of our Government to repose such power 
in the hands of any officer, bureau or department. During 
tLe war and since we have seen enough of the consequences 
of placing too much power over monetary changes in the 
hands of men who, with right intentions, were but too prone 
to go wrong. 

For such reasons the foreign payment of interest has 
always been branded with the popular disapproval. Witb- 
out further discussion-of this section of the bill we pass to 
that which precedes it, and aims to compel the national 
banks to take 4,44 and 5 per cent bonds instead of any 
sixes they may have deposited. Some such measure has long 
been anticipated and may become inevitable. This dubious 
reform of the national banks is too important to be taken by 
itself, or separate, from more needful improvements, and in- 
seried in a bill for funding the national debt. By all means 
Mr. Dawes should prosecute his good work of reforming the 
banks; but, first of all and chiefly the public demand a 
comprehensive measure, including many other points, more 
important than the one here chosen as the only defect need- 
ing a remedy in the national banking system. Fragment- 
ary reform in such momentous affairs is worse when incon. 
siderate than no reform at all. 








THE CENSUS AND FOREIGN INVESTORS. 


John Stuart Mill, in discussing the growth of wealth in 
England and the increase of taxation, points out one of the 
principles which make real estate an exception to the 
ordinary laws of growth. With the increase of population 
real estate, he says, spontaneously increases in value 
without much exertion or sacrifice on the part of the 
Owners, and often with complete passiveness on their 
part. ‘We have often had occasion to apply this prin- 
ciple to the growth of our national wealth, and to show 
that the mere natural rise in the value of iand by the in. 
-frease in population, the extension of rajlroads and ‘ele- 





a, 


graphs, and the development of machinery has never in 
any country been so active as during the last twenty 
years on this continent. This fact has tended, with other 
circumstances, to attract capital to this country in such 
copious abundance from the plethoric money markets of 
Europe, and to make foreigners recognise it as more profit- 
able aud attractive to invest money here than any where 
else out of their own country. An interesting illustration 
of the growth of the resources of the United States is 
given in the second volume of the Report of Mr. Francis 
A. Walker, Superintendent of the Census. His first 
volume, as will be remembered, gave an account of our 
population, and was noticed in the Curonicie a short time 
ago. The present volume takes up the growth of our 
wealth, with the burdens of taxation which diminish its 
annual increase and the public debts which form a perpetual 
charge upon it. 

As to the development of the national wealth, the data 
relied upon are obtained as_ usual by the method of valua- 
tion laid down in the Social Statistics schedule of 1850, 
which prescribes two things—first, a statement of the sep- 
arate value of real and personal property as assessed, and 
secondly, an estimate of the true value ef both combined. 
This second estimate was required because of the well 
known fact that the assessed values are in all the States 
much below the actual worth in the market either of real 
or personal property. Moreover, there is no uniformity in 
the basis of assessment. Thus in different States and in the 
various counties of the same State there is great diversity. 
In some the taxable values are fixed at one-third of the re- 
cognized selling price. In others the assessment is for fifty, 
sixty, seventy, &0 or 90 per cent; while in all there are 
large amounts of real and personal property which are 
either legally or surreptitiously exempted from taxation 
and are consequently altogether excluded from the returns. 
These points Mr. Francis A. Walker explains in his very 
lucid introductory remarks. The various statistics with 
which the volume is filled are epitomised in the subjoined 
table which gives a general view of the aggregates of the 
whole of the tables: 


WEALTH, TAXATION AND PUBLIC DEBT OF THE UNITED STATES, 1850 To 1870. 


1870. 1860. 1850. 
Assessed value real estate........... $9,914, 780,825 $6,973,006,049 $3,899.226,347 
- ersonal estate...... ,264, 205, 5,111,553,956 2 125,440,562 
S otal R. & P. estate. 14,178,986,732 12.084,560,005 6,024,666,909 
True value real and personal estate. . weary 16,159,616,068 7,125,780,228 


Taxation local State................. ,640,089 
EES 77,746,115 ona aut 
Town, city, &c....... 134,794,108 Ria coal 
i cminindwecdaed 281,180,312 94,186,746 27,068,926 
Local debt State bonded............. 824,747,959 saci onai 
WEE. ccccceevced ,118,739 
County bonded........... 157,955,880 
ae 609, 
Town, &c., bonded...... 271,119,668 
|, ss ee 124,852 ties pshd 
, TT 868,676,758 oes 191,508,922 
National debt, ist July.............. 2,480,672,427 64,842,287 63,452,773 


From what has been already said, it is evident that the 
true valuation rather than the assessed valuation is that 
which is the most useful in any economic discussion. By 
Mr. Walker’s figures it appears that the true marketable 
worth of all the real and personal property in this country 
received an addition of 9,000 millions of dollars in the 
decade 1850-1860, and that in the following decade, 1860- 
1870, the addition was 14,000 millions, or nearly six 
times the aggregate of our present national debt. This 
amazing rate of increase has never been equalled even in 
Great Britain. In that country, however, there is a great 
preponderance in the value of the personal over the rea 
estate. 

Mr. Dudley Baxter, in his work on taxation, estimates 
the real and personal property in England and Wales at 
6,000 millions of pounds sterling, one-third of which is real 
estate and two-thirds personal. The national income he 





also gives at 800 millions sterling a year, of which 325 
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millions are derived from the weekly wages of the manual, 
labor classes. | 

Mr. Goschen estimates that in England the real estate 
valuation has increased four-fold since 1808. Various other 
estimates have been published of the comparative valuation 
of England for former years, but being simply conjectural 
and founded on no actual returns, they are of little import- 


ance for cur purpose. 


The chief fact in which we are row 


interested is connected, as we have said, with the small 
value of personal estate in this country as compared with 
our real estate. 

Nor is this dispreporiion to be wondered at. 
It is one form of that deficient 
development of floating capital in preportion to fixed capita] 
which is the universal characteristic of new countries, and 
especially of such as are rapidly growing in wealth. The 
extent to which the disproportion prevails in the various 
But to some extent, it 
may be inferred from the subj ined table, which gives the 


from our rapid growth. 


States cannot be accurately known. 


It resu!ts 


“ assessed values for all the States, with a comparison of the 


true valuation for 1850 and 1860. It is to be regretted 


that the schedule does not require the true values of per. 
sonal estate to be separately reported, as are the assessed 


valu s. 


INCREASED VALUATION OF PROPERTY—1860 To 1870. 

















Ass’ ssed 


real estate. 




















$ 

Alabama.. Ai. 223,018 
Arkansas.. *.192,2014 
‘ alifornia. 138 527, "160 
Conn » 110,509 
Delaware. 48,°44.783 
Florida... 20,197,691 
Georgia... 143, 
IMineois.... 348,435, an 
= 4 ,120,9 
lowa.. m 226,610, 83 
Kaneas 65, '99 
Kentucky. 311,47 <4 ‘o98 
VOuIsia:'a 19!, 843 3: 4 
Maine..... 86,1 

arviand.. 246 pared 
Massachu . 901,087,8-1 
Michigan . 224,668,467 
Minvesota. 62,479,597 
Mississippi 118 238. 46) 
Missou i... 418,527.535 
Nebraska... 8 : 365,999 
Nevada.. 14.594, 722 
New Hamp £5,231.238 
New Jersa’y 448 832,127 
New York. 1,532,720,907 
N.Carol’a. 83,:-22,012 
ORI, «ccccs op ys 
Oregon. 17,6 4,20! 
Penns yl’a. 1,071,650,93t 
R. Island.. 132,876,981 
S. Carola. 1'9,44,675 
Tenne: see. 223 035,373 

CMOS .ksz ,186,* 
nk a ‘ RB ) 
Virginia... 27, 116 O17 
West Va. 95 924,774 
Wisconsin. 252, my wt 
Arizona .. 
Colorado.. a pan sil 
Dakota. 1,695 723 
1». of Col 71,437,468 
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Montana 2,728,128 
New M+-x 9.915,9"1 
Utah....... 7,047,881 
Wash’ton 5,146,776 
Wyoming.. 863 
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78,399,552 2°11 .855.841 
31,126,539  156,394.691 
116.908 634,767,017 
221,322,728  774,631,52 
042,440 97,180,533 
2,783,152 41,163,°55 
84,271 308 «=: 268,169,207 
134,465,669 2,121,1 80,579 
203,334,079) 1,268, 180.543 
V5 WO4,7 7 644.70 
26,626,495 1°8,892 014 
28,064,600 (04,818,552 
62 028,514 ieee 
69,6;3 6.3 ,155,6 
136,924,596 64 743, Wi6 
690,945,271 2,132,148,741 
417.579. 419,208,118 
22,055,745  228.909,590 
59,000,451 209,197,345 
37 602,431 Le 9.2,897 
16,218,617 69,247,483 
1,146 231 31. 131,012 
63,434,002 2 2.624.112 
1 6,036,834 940 976,06! 
434,2°0,.278 6,5 0,841, 
47,056. 260,757 244 
459, 884.5 2,235,430 300 
14,124.30: 51,558,982 
555,108 3,808,340,1:2 
111,402,2:3 296,965,616 
F4,4°8.662 208,146,989 
30,746,786 498,237,724 
52,516.36 159,052, 42 
21,555,4°8  295.349,553 
86,32 .900 409.588,133 
43,613.49 190,641,491 
80,887.73 702,307, 
871,910 3,440 791 
8,197,290 20,24 °,; 
,228,766 4,599,752 
2,834,225  126,573.618 
3.36 6,552 681 
7,215,283 15.184 522 
7 £866 023 31,349,7'3 
5,517,061 16.159,995 
496 O87 3.562.164 
4,653,083 7,016.748 
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U. States. .9,914,780,825 4,264,205,907 30,068,518,507 6,973,005,049 5,111,553,956 16,159,616,068 
If, however, as we have said, this deficiency of fluatirg 
capital is a sign of healthy and rapid growth, it suggests its 


own remedy. 


We must import floating capital from abroad. 


And here we see the mutual adaptation which Providence 
has established between this country and England to be 
reciprocally helpful to each other. 
ing in wealth, but it is our fixed capital that is growirg 


more rapidly than our floating capital. 
is precisely the reverse. 


growth of our floatirg capital, 


We are rapidly advance 


England’s growth 


It is a Jaw of all safe, healthy 
growth in wealth that there must be an equilibrium between 
these two—between the growth of our fixed capital and the 


To the want of this cquilib- 


rium, and to the feverish speculation thus fostered and 
festering in the body politic, most cf the panics and com- 
mercial revulsions in this country and in England from 1837 
to 1857 were partly if not wholly due. 

Our deficiency of floating capit»l therefore, 
which England, above all European nations, is in the best 


position to supply, 


is that 


She has an overflowing abundance of 


ieee 
— 


a ir ara, 


surplus capital. Her growth is just the opposite of ours 
She complains that her fixed cxpital grows too slowly, while 
her floating capital increases with such rapidity as to create 
a frequent and dangerous plethora, Almost alone in Europe, 
England has had, for half a century and still retains, a sound 
currency, and her prestige as the great banker of the world 
has caused a large amount of funds to accumulate and con. 
centrate themselves in London. Russia, Austria, Italy, Brazil, 
France, have a depreciated paper currency, and are unlikely 
therefore or unqualified to rival the prestige and money. 
power of England. The evidence of the past shews that 
capital is every year concentrating itselt more and more in 
London, and will do so hereafter. If blundering statesman. 
ship on either side ofthe Atlantic do not prevent both 
countries will derive a larger share of the reciprocal advan. 
tages which each is so well adapted to confer on the other; 
and we shall have durirg the current year 100 millions at 
least of British capital invested in our best municipal, State 
and othr securities. In this point of view, the detailed 
sta istics about these s curities contained in the volume 
before us, of which a summary is given above, we shall 
examine more at large next week. 





FINANCIAL REVIEW OF THE MONTH OF MARCH, 


The monev market opened on the first day of March with a 
sharp upward turn to 7 per cent. gold, and a commission algo of 
132 to 1-16 of one per cent. in many cases. There was subse- 
quently a relaxation from these extremely high rates, and 
brokers were able for a time to supply themselves with money at 
6@7 per cent. This improvement, however, was but temporary, 
and jater in the month there was renewed stringency at the 
highest rates named above. The irregularities which were ob- 
served in the market, and the sudden variation from 7 per cent. 
currency per annum to 1-16 of one per cent. a day, in addition to 
legal interest, which tcok place on several occasions, indicated 
pretty strongly that some artificial manipulation was brought to 
bear, in addition to the natural causes, which were indeed suffi. 
cient in themselves to produce a steadily close market. 

The chief causes which have tended to make a sharply active 
money market, aside from any artificial influences, have been the 
low condition of the bank reserves, and the extraordinary activity 
in stocks at advancing prices. The banks appear to have met 
with a drain upon their resources this season, which has kept 
their reserves at a low point for a number of weeks, and it is 
probable that the demand from Chicago for money, which had 
not been wanted there till this Spring, and the large amounts 
known to have been withdrawn by depositors from savings banks 
in New York end Brooklyn since the troubles in regard to them 
arose, have had a material effect in reducing the supply of loan- 
able funds at this centre. 

Government bonds were generally strong, and advanced in the 
month about 13 percent on the leading bond, the five twenties of 
1867. This advance was chiefly the result of the recovery in 
London from the depression which had existed there since the 
first discussion of the treaty question. There was also a good 
steady demand from home investors. 


PRICES OF GOVERNMENT SECURITIES IN MARCH, 1872. 
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OF CONSOLS AND U. 8. SECURITIES AT LONDON IN MARCH. . oa -February —~ + March ~ 
CLOSING PRICES ame ai | Canton nee - ‘oe — — Open. High. Low. Clos. 
ons U. 8. . 8. SS dapiereetes. oa 3, ; 83 96 3 65 
es 5-20,| 5-20,'10-40 Date. for 5:20;| 5-20, | 10-40 | Mariposa. . . aeee kone a 2 Bt % bv ig , % i 
mon. |1862. |1867. mon; |1862. |1867. Quicksi Se , 3 % 5 % 4 x 68 
voit, ants | Qaic ar ae 6 os a 21% 36% Wy 35 36 44 «35% 642% 
923, 91%| 92%| 88% + Amen en lg 92% | 923¢| 935, 894 on a 335 39% 832% 394% 39% 54 37 53% 
34 9134) 9244; 8836 een - 9, 9234; 93%4| 893¢ West. Union Telegraph. 171 72 68% «69 69 74 69 T33¢ 
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9245| 92 | 9254; 8944! Friday. . ...29 Holijday. |... | Manhattan Gas,........ 210 210 4210 «210 20 «i 60) tt 
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£24 02% 89% Highest Lake eke 984 92% 93% 89% Gold was quite steady during March, and with the sami of 
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faa Saee) 935 | 8954 light prt senrti see 92%| 943 | 924 month, there was no special movement. 






































“The month of March, 1872, will be long remembered at the 
Stock Exchange as the eventful period which witnessed the Erie 
« revolution” and brought again into prominent notice that old 
favorite of stock speculation. The overthrow of the old board of 
directors and the resignation of Jay Gould as President of the 
Company took place previous to the middle of the month, and the 
dealings in the stock subsequent to that time were of enormous 
extent. The change in the affairs of Erie was effected through 
the immediate instrumentality of the Atlantic and Great Western 
or Bischoffsheim party, for whom General Sickles acted as agent, 
and it is generally believed that it was done by some previous 
agreement or understanding with the old managers. ‘The im- 
mense dealings in the stock were attributed te the purchases of 
the party named above, and of the London Heath and Raphael 
party, each for the sake of controlling the election ; it is undoubt- 
edly true, however, that a large proportion of the transactions 
were for the account of outside speculators, with a view to 
immediate profits. 

The movement in Erie attracted much attention from outside 
purchasers of stocks and led to a general activity in the market, 
with advancing prices. The month, taken altogether, showed 
more business in stocks than any previous month for a long time 
past. It is also particularly noticeable that this activity and 
buoyancy progressed steadily in the face of a very tight money 
market and rates for carrying stocks, which frequently reached 
132 or 1-16 per cent. a day. 

The following table will show the openiny, highest, lowest and 


closing prices of railway and miscellaneous stocks during the 
months of February and March, 1872: 


; -February ~ March + 
Railroad Stocks— Open. High. Low. Clos. Open. — Low. Clos. 
Alt. & Terre Haute..... ‘ans ocae. omse... ae 25 28 
do do pref. 56 57 56 57 60 66 60 66 
Albany & Susquehanna. 93 9 93 944 96 96 96 OH 
Boston, Hartford & Erie 4% 4% 346 38% 346 9% 34 #9 
Chicago & Alton deieten 121 123. «117 117 119 s_s«41173)s:117 117g 
do do oo 125 125 119% 119% .... oaaies eee 
Chicago, Burl. & Quincy 143 «148 1360=—s 136 137 137. 134 134 
do &Northwest’n 734% 7% 73% 63 ‘T65% 84 To 83% 
do do pref. 92 923%; 90 904% 93% 903g 96 
do & Rock [sland. ‘ts 11236 110% 111% 111% 17% 111% «+117 
Cion., Ham. & Dayton.. 93 9 2 ald itera iCable > abel 
Columb., Chic. & Ind. C. ay, 2345 21 22 224 Www «YK = «(YK 
Cleve. & Pittsburg.. ... 913% 923% 90 90 903, 9245 9 9244 
do Col. Cin. &Ind.. 88 85% — 88 8836 881 B96 88 90% 
ba ck &SiouxCity.. 7 7 7 W 4 4 «4 7 
k.&Western.. 103 104 102% 104 105% 1124 #105 112 
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The disbursements of the Government on account of five- 
twenties redeemable under the three calls of the Secretary of the 
Treasury amounted on the 30th of March to $91,850,850 under 
the first call, $10,479,250 under the second call, and $11,887,500 


under the third call, leaving about $26,000,000 of bonds then to 
come in. 


COURSE OF GOLD IN MARCH, 1872. 
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Foreign exchange had a tendency toward firmness previous to 
the Erie movement ; but the large amount of bills thrown on the 
market by the purchasers of that stock depressed rates subse- 
quent to the middle of the month. 


STERLING EXCHANGE FOR MARCH, 1872. 
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CURRENT TOPICS. 





THE NEW CURRENCY OF JAPAN.—The government of Japan 
has just ordered a new coinage for the empire, founded on the 
metric system proposed by E. B. Elliot, of the United States 
Treasury Department, several years since. It is a very near ap- 
proach in its ur it to the American dollar, the difference being only 
8-10th of 1 per cent, or thirty cents on one hundred dollars. ‘his 
unit is called a yen, and is divided into 100 parts called sens—sc- 
100 sens make one yen, as 100 cents make one dollar, and the dif 
ference between the two currencies will be but three mills on the 
dollar. Abrasion having,as has been ascertained, reduced the 
weight of our coin as much as that difference, the two coins will 
be virtually interchangeable at par. Congress was petitioned 
in 1867 by the American Statistical Association to adopt this 
metrical system; and it seems probable, and certainly desir- 
able, that it should be established in this country. Should 
it be so, there is little doubt it would be adopted by 
Great Britain, where, more than in any other country, a simple 
metrical, decimal system is greatly needed. As far back as 1859 
the subject of a reform inthe British coinage was extensively 
agitated with the special view of getting one on the decimal prin- 
ciple, and from the investigation then made it was estimated that 
100,000 persons were required in the accounts, exchanges and busi- 
ness efficiency of the nation in using a currency of pounds, shil- 
lings, pence and farthings, more than would be required under a 
currency like that of the United States. This statement shows 
how exceedingly onerous the use of an absurd, unphilosophical 
currency is; and how desirable, in an economical point of view, 
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that it should be supplemented by one of a different character. A 
very strong argument in favor of this measure in this country i§ 
that if established here no re-coinage or change in the names of 
our coin would be required. Subsequent coinage would, of course’ 
be in strict conformity to the metric system, but the change 
would be so small as to occasion no appreciable expense to the 
nation or injustice to individuals. The new coinage of Japan is, 
doubtless, the most simple and perfect of any that has hitherto 
been established, and it is believed will so fully commend itself 
to other nationalities that it will finally, and it is to be hoped at 
no distant day, be adopted throughout the civilized world. 





Tuk REPUDIATED DEBT OF Mississipp1.—There are some 
indications of a willingness on the part of the Government and 
people of Mississippi to redeem the credit of that State by the 
resumption of interest payments on the repudiated State bonds. 
No definite action has yet been taken in this direction, but the 
matter has been brought before the Legislature in a shape which 
shows that the proposition has earnest advocates, and we believe 
all that is needed is a full discussion to induce the people of the 
State to do justice to the bondholders and retrieve their credit. 
This repudiated debt, as our readers are probably aware, was 
issued in payment of a subscription of $2,000,000 to the Planters’ 
Bank, incorporated in 1629, and of $5,000,000 to the Mississippi 
Union Bank, incorporated in 1837, with a supplemental act in 
1858. Governor McNutt signed and officially approved of the 
Union Bank acts, and in his message to the Legislature in 1839 
refers to the $2,000,000 of bonds to the Planters’ Bank, and the 
$5,000,000 to the Union Bank as a part of the State debt. In 1839 
the stock of the State in the Planters’ Bank was transferred to the 
Mississippi Railroad Company, together with all the obligations of 
the bank in regard to the State bonds issued in exchange for the 
stock. The railroad company subsequently failed and became 
entirely insolvent. In 1840 this same Governor McNutt, who 
had approved of the Union Bank laws, and recognized for two 
years the bonds issued under those acts as liabilities of the 
State, recommended in his message the repudiation of those 
bonds, claiming that they were issued under an unconstitu- 
tional law. The Legislature at the time voted strongly 
against repudiation, but after much controversy on the subject 
the Legislature of 1842 passed resolutions to that effect, 
which were approved by Mr. Tucker, then Governor of the 
State. The validity of the Planters’ Bank bonds was not at that 
time questioned, but nevertheless they have remained unpaid and 
unrecognized to the present day. We trust the time is not far 
distant when the people of the State will see that their real 
interest lies in redeeming all of their obligations, 





ARSENALS AND Navy YARDS.—Much can be said in favor of 
the bill now awaiting the consideration of Congress, providing 
for the sale of all but two of the twenty-seven arsenals and navy 
yards at present maintained by the Government. Very clearly, 
the maintenance of these arsenals involves a great annual ex- 
pense tothe National Treasury. When they were established 
the Government had no means of supplying itself with arms ex- 
cept by manufacturing them, and arsenals were necessary to the 
proper equipment of the army. This necessity no longer exists, 
During and since the war the manufacture of arms has become 
an extensive business representing a large invested capital, and 
the Government can now have its work done by contract much 
cheaper and quite as well, if not better,than it can do it in 
the arsenals maintained at public expense. The private com- 
panies engaged in the manufacture of arms in this country are 
able to supply all the needs of ‘the Government, besides filling 
the large foreign orders ,for improved weapons which they are 
continually receiving. Thus long experience shows the folly of 
competing with private enterprise in the manufacture of arms. 
And do not the same arguments apply to navy yards? All work 
needed by the Navy Department could be done much better and 
cheaper at private ship yards, even if our navy were very much 
larger than it is. We do not need a great naval force, however, 
and for the construction and repair of the little fleet required by the 
Government it appears quite unnecessary to maintain a number of 
extensive and costly navy yards in different parts of the country, 
which serve little purpose beyond creating a great deal of petty 
patronage, which is only too generally used to further partisan 
ends and influence local elections. One or two naval stations on 
the Atlantic coast and one on the Pacific may be needed, like the 
two arsenals which the bill proposes to retain, as depots for 
the storage of ordnance and munitions not required for immediate 
use; but were the rest unconditionally sold to the highest bidder 





the Government would thereby effect an important economy and 


secure a most desirable and permanently beneficial reform Tj 
matter well deserves serious attention. 7 





THE Scarcity OF IRon.—The condition of the iron market at 
the present time is, in many respects, without precedent in the 
history of the trade. With every furnace in blast, and importe- 
tions as large as the very limited surplus of foreign Production 
will permit, we are threatened with an iron famine, §ineg Jann. 
ary 1 American pig No.1 has advanced from $36@87 to $50@52 
per ton, rails from $70 to $85, and bar iron from $§2 50@87 59 
to $103@105. In imported iron the rise has been proportionate, 
English rails having advanced since the beginning of the year 
from $58 to $70473, gold, old rails from $39 to $52@53, and scrap 
iron from $42@43 to $62@65. The reason for this is easily found 
Throughout the world, but more especially in this country, there 
has been during the past few years an enormous increagg of 
consumption, and the increase of production has not Kept pace 
with it, chiefly because the necessity for new iron wag not fel; 
until the surplus stocks of this and other markets were ex. 
hausted. Last year the consumption of iron in the United States 
was about 2,600,000 tons, of which we produced about 2,000,000 
ions and imported the balance, beginning the current year with 
no surplus, which has forced consumers to depend wholly upon 
the immediate product of the furnaces. Of the total consumption 
last year, it is estimated that one half was used in railroad con- 
struction and equipment. This year a largely increased consump- 
tive demand is anticipated. We have nuw some 60,000 miles of 
railroad in operation, to keep which in repair will require, in 
addition to old rails rerolled, about three tons to the mile, or gay 
180,000 tons. Last year we built about 7,000 miles of new road, 
If we build as much this year we shall require of new rails about 
88 tons to the mile, or 616,000 tons. ‘To this may be added for 
bolts, spikes, joints, switches and the like say 10 tons to the mile 
or 70,000 tons. The capacity of the furnaces now in operation is 
2,000,000 tons, to which may be added 150,000 tons as the prob 
able product of new furnaces now building. In the present con. 
dition of the European markets it is doubtful if we will be able to 
import as much this year as last; but supposing we import the 
same quantity, or 600,000 tons, our total supply would amount to 
aboat 2,750,000 tons. Deducting from this the 966,000 tons needed 
for railroad construction, we have remaining 1,784,000 tons for 
railroad equipment, building purposes, gas and water pipe, ma. 
chinery, the manufacture of hardware, bridges, shipbuilding, and 
the thousand other uses for which iron is employed, or less than 
one half the estimated requirement. It would appear, therefore. 
that there must be a curtailment of consumption in some direc: 
tion, or an active competition among consumers for the limited 
supply. Still we cannot think it probable that there will be any 
great advance on the very high prices now obtained, for prices 
pay the producer so well now that they must soon stimulate pro- 
duction to a point which will meet the requirements of the trade. 








THE DEBT STATEMENT FOR APRIL, 1872. 


The following is the official statement of the public debt 
as appears from the books and Treasurer’s returns at the close 
of business on the last day of March, 1872: 


Debt bearing interest in Coin. 


Authoriz- When Interest Acern'd 




















Character of Issue. ing act. Pay’ble Registered Coupon. Overdue, Luterest. 
53 Of 1858....... eeoe-. June 14,°58....1874 (¢)$6045,000 $13,950,000 $66,:00 (a) $250.00" 
g(a ip ott eb. 8, °61....1880 (7°)13,734,000 4,681,000 29,184 (a)276,2% 
6s, Oregon War...... Mar. 2, ’61....1881 pet (g) 945,000 . (@)i4 
6s ‘of 1881, July <7 and Ang. 5. "1'..-1881 (125.i64.950 64.165,250 992,115 1a)2,880,510 
68, 5-20’, of 1862....... Feb. 25, 62....1882 | 34,055,700 254,624,800 692,056 ()1,217,01« 
OF WRik<cocdibens ar. 8, °63 .. 1881 | 52,398,050 21,601,950 148,24 (a 112508 
8. theth oes Mar. 3, '64,...1901 | 188,290,150 56,276,850 541,808 (¢), SIN 
68, 5-208, of 1864........ Mar. 3, '64....1 2:476,500 awe 0 906 296 
6s, 5-208, of 1964.....-- une 80, °64....1884%4 6,889,900 40,211,900 176,082 (0)1,906.2% 
» 5-208, 1895....44-..-. Mar. 3, '65....18 42,619,459 120,166,700 | 369,491 (D)80en, 
63, 5 208, 1865, new....Mar. 3, °65....2885 | 65,939,350 165,041,080 1,214,518 (a)s.A et, 
6s, 5-208, 1867...........Mar, 3, '63....1837 | 92,140,300 228,835,200 1,619,552 (a4, 
6s, 5-208, 1868.......... Mar: 3, °65....1838 | 12,912,500 | 26,323.500 169,670 (aire 
53, Funded Loan, i83i.July 14, '70....1881 (120,211,200 79,:88,800  862,352(d)1,000,™ 





Aggregate of debt bearing inter’t in coin. 741,847,850 1077,118,500 5,821,070 29,103,<91 


t 
(a) Interest payable Jan.& July. (b) May & Nov. (Cc) March & Sept., exceP 
coupons $50 & Bi00 paid annually - waren. (a) Feb., May, Aug: & Nov. £0 gi 
$5, ; coupon $1.00C, Cs) Reg. 1,000, $5,000 $0,000; coupon $1,000. ( a $500 & 
$500. (h) Reg. $50, $100, $500, $1,000, $5,000 & $10,000; coupons, $50, $1W, 


Debt Bearing Interest in Lawful Money. 
Interest. 


8 per cent Certif’s.... Acts March 2, 67 and Julv 25, 68..Paya- Principal. 
le on demand, with interest .Grrned in $5,000 & $10,000)... #15,520,000 ret 
68. . Int. onl —s to pens ns. 14000 22,600 


$’s, Navv nension..4ct Tuly 23 
. Auge ae in 18%5...... 


4s, Certit’s of indebtedness. -Act July 8, ’70.. ae 
Ageregate of debt bearing interest in lawtul money....... $30,198,000 $288,613 
Debt on Which Interest Has Ceased Since Maturity est, 

at vari’s dates prior to Jan. 1, '87. #51.88 Maat 

















yA yay 

es De. 81, 1862. ......--seeecerserees 

ons pene indem.... at various dates in ’51 and ’52... 1,106 11 
on is. ** eeees . + cece seers esteeeeersree ° 

6, ounty L.sc een Jul 1, 1849 eeaeeee eeeeeerere eereree . 8,95 

6's, on ee wal Ju 1, LBB. srecveenrveeecerrnse 24,900 1,6) 
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knigde neues 4obeetastanns 10,000 
Mch. 7 & 20 oe 23,009,150 452,9+1 
from '38-"44... 82,575 2,670 
in 47 & nd °48.. 6,000 206 
in °48 ‘ona *49,. 950 57 
in 58 and 59... 2,000 108 
wanoncatseccccageece 8,150 378 
20,00C 1,520 
bvasbaanee 107,547 5.372 
PRES 66,465 48397 
a 15, °68..... 622,910 123,287 
ot 15 and 
A, a ee Hie Miiabesanii@abaneensaceetedeos ° $66,160 39,653 
Tcasccnses B50 . = 
1 Dec. 31, i870; 10 
pb derebeaerreeupemecesnees ce 2,035,000 20,350 
Agg. of debt on which int. has ceased since mat’y.......... $26,634,652 $737,350 
Debt Bearing no Interest. 
orizing acts. Character of issue. Amt. outstand. 
July 17, aun Feb. 1862. ...000-covces Demand notes ....... .cseeceees $20,906 
OY 5 and ‘Jaly 11, ’62, and March 3, ’63..U. S. legal-tender’ MOCEB.... 20000 357,500,000 
he 77, 188 ceceberces seccccscocesococees .- Fractional pone § covceee oe 42.288. 399 
Jaly n3, oa and June 30, 1864............- ractional currency........... t ite 
Maren 8, 1868(1n $20, 50, 10, 00, 1,000 5,000). Certifs. for gold deposited. .... 29,288,400 
Aggregate of debt bearing no INtCrest.......ccccccecses corceerceeeee ese PhedslOdy IU 
Recapitulation, he 
Cin thesis i’ cont _. Renae TT 
EREST IN COIN—Bonds at 6 p. cen ; 
Dest BEARING INT Bonds at 5 p. cent........ ° ‘414,56 
earing interest in coin............ iabectcnedaeé $1 oes $34,921 362 
ner erly INTEREST ix LaWFUL Money— : 
Certificates at 4 per Cent............ paswdovesceess: cvceese $€78,000 
Navy pension fund, at 3 EF Wi eiskasicdnddessonsenscces 000,000 
Certificates at 3 per CONE........ceeeeeeeerceecseeees Geecces 5,520,000 
bt bearing interest in lawful money .. .......... 198,000 286,273 
BB um INT. HAS CEASED SINCE MATURBITY.......... 26,684 652 737,350 
NG NO INTEREST— 
vee mand and legal LENGEr NOES... ce. eeceessecccccceeces $357 590,906 
PractlOUAl CUITENCY....... « ceccccccccccccccccecccccsoves 42,283,399 
Certificates of gold depositetd.............. cece eee eoese 29,283,4°0 
Total debt bearing no interest,,............... cccccccecess $429,157,705 
RIMMEOEROG FE’. FE. AMEOTORG.. oc ecccccccosccesccsceccecccecsee  seoceses 9,244 
Te ihh oid panded aeiieenn ands ce 04 44enenescenentt $2,305,006,207 $35,957,230 
Total ¢ aeot oriacipal and interest, to date, including interest due not 
ted for paym _— deed scecdcbetecdsdeeecebabobeeecsese of Sebeevooees $2,340,963,438 
aa THE A _ 
house eter eereeeeeeeeeeseeeeee eens Seeeeeeeeerseree Seeeseeeeeeaeeeeee - eeeeeeeeee bast ty 610 
Currency oe Seeeereceeeeee Seeeeeeesesteseeees cere 
Ri ncuehdedndekbstaeeeehbatebensccns se casnedigbasssvecsséete $135,631.909 
Debt, _— amount in the Treasury. April 1, 1872. ...... ... cc cceccececcecs 2,210,331,529 


Debt, less amount in the Treasury, March Oh eteppenaialiie & atiawndetun 2.225,813,497 





Decrease of debt seeing the pot agg DOP O00- oc cececenceseeeseocceoss 15,481,968 
Decrease of debt since March 1, i872............cccccccccccsccces coccs 15,181,968 
Decrease of debt since March 1, ise, to March 1, 1872. ......ccccccce 99,649,562 


Ronds Issued to the Pacific Railroad Companies, Interest 
Payable in Lawtul Money. 


Interest Interest Interest Balance of 








Amount accrued aid b repaid by int. paid 

Character of Issue. = gutstanding. and not nite transp'tion by United 
yet paid. States. of mails, &c. Sta 

ntral Pacific.......-... $338,276 = $5,591,322 $592,606 $5, 089. 215 
pas Pac., late U.P.E.D. 94,545 1,780,263 953,637 826.565 
Union Paci SeCo.....00- 403,547 6,164,657 2,044,812 4,119,844 
n. Br’h Un. Pacific. 4,000 415,808 10,214 435,593 
Western Pac leeasasese 29,553 308,562 9,350 299,212 
Sioux City and "Paciiic... edt "424 340,756 406 840,350 
__Total issued.....coo-. $64,623,512 $969,352 352 $14,621,870 $3,521,087 $11,110,782 


“The Pacific Railroad bonds are all javned under the acts of July 1, 1862. and J uly 
2, 1864; they are registered bonds, in denominations of $1, $10, 

six per cnt iater = in currency, payable January 1 and July 1, and mature 
$0 years from their dat: 


CHANGES IN THE REDEEMING AGENTS OF NATIONAL BANKS. 


The following are the changes in the Redeeming Agents of 
National Banks since the 28th of March, 1872. These weekly 
changes are furnished by, and published in accordance with, an 
arrangement made with the Comptroller of the Currency : 


























LOCATION. NAME OF BANE. REDEEMING AGENT. 

Connecticut— The American Na-'The Second National Bank of Boston, 
tford....... tional Bank...... approved in place of the Suffolk Na- 

tional Bank of Boston. 
Arkansas — The Merchants’ Na-'The Third National Bank of NewYork, 
Little Rock..... tional Bank...... approved in place of the Importers’ 
= — National Bank of New 
New York— The National Bank}The Fourth —~ se Bank of New 

Gloversville....| of Gloversville...| York, agorenes 

nsas— The Second Nation. The Merchants’ National Bank of St. 
Leavyenworth....| al Bank.......... Louis, approved as an additional re- 


demption agent. 
Tennessee— The Second Nation-}The Third National Bank of NewYork, 
Nashville. .....| al Bank....... .. approved in place of the Fourth Na- 
tional Bank of New Yerk; also ap- 
preved, the Louisiana National Bank 
of New Orleans, the Merchants’ Na- 
tional Bank of Cincinnati. the Plan- 
ters National Bank of Louisville, the 
Peoples’ National Bank of Pitts 
burgh, and the Union National Bank 
of hicago. 














New National Banks, 


The following is a list of National Banks organized since 
the 28th instant, viz. : 
Urficial No. 
1,950—The National Bank of Western Arkansas, at Fort Smith, Ark. Author- 


ized capital, $55,000; paid in capital, $33,006. B. Baer, President ; 
E. 8. Mitchell, Cashier. Authorized to commence business, March 


29. 1872. 
1,%1—The First National Bank of Parsons, Kansas. Authorized capital, $50,- 
000; paid in capital, $50,000. A. D. Jaynes, President ; Angell t- 
thewson, Cashier. Authorized to commence business March 29, 1872. 
1,82—The First rat National Bank of Rochester, Indiana. Authorized ca ital, 
; paidin capital, $25,000. Arthur C. Copeland, President ; 
TP. P. Copeland, Cashier. Authorized to commence business March 


1,958—The Lansing National Bank, of Michigan. Authorized ca ‘Wert $60,000 
paid in capital, $31,000. John J. Brush, President; Merritt L. dole: 
man, Cashier,’ Authorized to commence business, Apri} ¢ , 1872, 
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EXCHANGE AT LONDON—__— 
MARCH 22. EXCHANGE ON LONDON. 
LATEST 
OoN— TIME. | RATE, DATE. TIME. RATE 

Amsterdam...} short. (11 19 124%! ||March 22. short. 
Autwerp...... 3 mon‘hs. a sais. 01%, y~ “— 25.35 
Hamburg...... 94 @13. 9% me 8 mos. 13.6 
PE binecn ah ees ete 25, 25 @25.30 ® short. 25.25 
Paris.......... 3 months. '25.573¢ 25.62 Ss ae a 
Vienna........ es 11.20 @{1.25 ||March 22.' 3 mos. 110.90 
Berlin......... “ 6.25 @ 6.2535. se r 6.22 
Frankfort . + 119¥%@119% | ss short. 118% 
St. Petersburg! ™ 3244Q@32% , | si 3 mes. 323% 
ORGEE... cccecccs » 48% QA8% CO ean dint 
Lisbon 9days.| 52%@53 | Nabi 
Milan ........ 3 months. 27.3236 @27 37% 
Genoa.... 21.32 33g sia 
+ age Oe = 27.324 ye MERE inl de ped 

ew York .... eokaih Se - 3  ee 2% "408 
Jamaica.... .. edad 08 Oil de Cie marae st hae 9 mes 
ge og ab dk aa renee Gear eee si EE COREE 2 om 

o de Janeiro eases OE Ye Feb. 22. 90 days "24% 

) ee ae Lee . @xu 
Valparaiso .... a See Oe eo : wee me “ 
ernambuco. Pe (ere me s Be | 24% @x% 
Singapore..... 60 days. 4s. 5d. iw ’ Sisto ae . 
Hong Kong... | vr 4s. 5d. March 20.) 6 mos. 4s. 5d. 

Ceyien ekrweed - ls. lid cee 
ombay....... og w mos. |2¢. 0d.@2s 
Madras saghh ; o ’ } March 18.) 6 — 28. 0d. @2s. 1-16d 
BICTHEED nccce. ” | March 16.! 6 ma , yg > 
Svdney....... | 30 days. 2¢ per ead dis. | — ~ ; ; _ 
i 











[From our own correspondent. |] 
LONDON, Saturday, March 23. 

The weather has changed suddenly, turning from mildness to 
severity. On Thursday, there was a heavy fall of snow through. 
out the country, and now that the wind has veered to the East, it 
is by no means improbable that it will remain in that quarter for 
some weeks. After so mild a winter as we have had, the present 
weather istrying in the extreme; but it only verifies the old 
saying—“ A green Christmas, a white Easter.” So far as wheat 
is concerned, it is not anticipated that a continuance of the pres- 
ent weather will do harm. During the last fortnight the growth 
of the wheat plant has been trifling, and the wheat fields have 
not that forward appearance which was peculiar to them a month 
since. Neither will it do any harm to the recently-sown spring 
wheat and spring corn. On the contrary, by checking a rapid 
growth, much good is likely to be produced. In early districts, 
however, the first crop is likely to be seriously diminished. The 
fruit trees are now in bloom in many places, and the effect of the 
rain, the snow, and the frost must be injurious to their develop- 
ment. This, however, is a comparatively small matter. There is 
nothing at present to fear respecting the crop of cereals, about 
which, of course, the greatest anxiety naturally exists. 

The return of winter, or rather I should say the commencement 
of it—for the snow which has been falling this week, and which 
is falling heavily to-day, is the first of the season—has given a 
little more tone to the wheat trade. At Liverpool, and also the 
inland markets, there has been an improved demand for wheat, 
and rather higher prices have been obtained. In London, how- 
ever, there has been no especial movement, and no decided ani- 
mation. The downward course of prices has nevertheless been 
checked, and, indeed, a slight advance has occasionally been 
established. For feeding stuffs, however, the market remains ex- 
tremely slow. This is, of course, due to the great abundance 
of all kinds, and also to the large supplies of roots and grasses 
still held by the farmers. Indian corn, weighing sixty pounds per 
bushel, can be obtained at as low a price as’ 28s. per quarter. 

Our importations of grain continue extensive. Since harvest, 
they have amounted of wheat to 24,357,950 cwt., being about 
6,000,000 cwt. more than in the corresponding period of 1870- 
71. Our principal importation has been from Russia. We con- 
tinue, however, to receive small supplies of foreign flour, owing 
to the diminished receipts from France and the United States ) 
Our exports of grain have of late been trifling, and the total of 
wheat for the season have not exceeded 2,008,516 cwt. 

The following statement shows the imports and exports of 
cereal produce into and from the United Kingdom since harvest , 
viz., from Aug. 26 to March 16, compared with the corresponding 
period in the three previous seasons : 


IMPORTS. 
1871-2. 1870-1. 1869-70. 1868-9. 
Wheat.......... igual ,..Cwt. 24,857,948 18,260,414 25,562,159 16,672,712 
SNOT. 53 <ccdenknectadneees 7,190,014 4,397,275 4,424 885 7,086, 
REE RE OR .. 6,160,181 4,187,698 5,625,418 3,629,018 
pa ccdivens. aaans posiliel 29,069 746,003 767,048 
Beco acccescccccessue eeeeses 2,036,7. 947 1,063, 1,788,891 


Bean 41 $46 
Indian Corn.......+.+se+e0 «++ 10,873,577 8,708,072 11,785,252 7,956,214 
Flour eeeevegeete eeevereete-vre 1,897, 041 2,648,901] 8, 750,869 2,329, 299 
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oo cossececeestWt 2,008,516 1,715,488 143 222 135 649 
ge 5 oe RIE rae nS 161 *' 40.106 11,988 81174 
gee jg ORI 82'966 728,787 59.455 65,825 
Peas...... it Met ic.elettse 6.560 35,896 9°319 6.837 

NS... eeeeseee ceee ee 19343 56198 eae = 
ag —- <i eigenen) SR 41,910 1,223,231 1, 20,804 


The state of the revenue is still very satisfactory and that Mr. 
Lowe will have a large surplus to deal with is unquestioned. 
Owing partly to the revenue payments which are being made 
and which will be pressed during the remaining week of the 
financial year, money continues comparatively tight. The 


amount seeking employment is restricted ; but there will be a 
large augmentation in it as soon as the dividends are disbursed. 
It is then anticipated that an easier tax will prevail. The quota. 
tions for money are as follows: 
Per cent. | Per cent 

Bank rate. .........-.-eeeeeeees 3 4 months’ bank bills....... . Be 
Open-market rates 6 months’ bank bills ...... 

30 and 60 days’ bills pchaasind 2%@3 4 and 6 months’ trade bills. nos” 

3 months’ bills.............. 2%@3 


The rates of interest allowed by the joint stock banks and 


discount houses for deposits are as follows: 
Per cent. 





tn, el, eee g enue benwerdeesmoneseel 2 
0 ate ck ce cceene cosh cbeessiccccovedseeess 2 
Discount houses with 7 days’ notice................. Leecccccccncccees 24 
Discount houses with 14 days’ motice... ........ ccc cece eee cee eres 2% 


The following are the quotations for money at the leading 
Continental cities: 


Bank Open Bank Open 
rate. market. rate. market 
per cent. per soot ai cent. per cent. 
De iinininppwesetss ache 5 ys | Lisbon and Oporto.. 7 2 
Amsterdam ........... 3 St. Petersburg ........ y q 
Ee 3s 4 ES ccustune voaxee 23 WW 
chs ibis vksdee ove 4 3% |Turin, Florence and 
Frankfort............. 33¢ 3% pee sbée seca vets 5 
Vienna and Trieste.... 5 5 ties casenond 234 2 
Madrid, Cadiz a Bar- hed bons exes no's 3 23, 
celona.. .....+..- 6 ee 4 4 





& Gold is in fair heen for export, ana all arrivals are steadily 
absorbed. The silver market is quiet; but dollars, owing to 
the scarcity are firm in value. The following prices are from 


the circular of Messrs. Pixley, Abell, Langley & Blake: 

GOLD. < 
ee ee ed acceeen encennnas per oz. standard. nm veart 0 
eee per oz. standard, last price. 77 104@..... 
Bar Gold, Refinable il anna .per oz. standard, last price. %7 71 K@73 0 
South American Doubloons........ reat dénl per oz, last price. 73 9 @74 0 
United States Gold Coin................... peroz. nonehere ..... @..... 

SILVER. 
d. s. d 

EE Ds ne -ninbasven*: binder deed per oz. standard. 5 C 


Ba %@ . 
r Silver, containing 5 ated Gold, per oz. standard, last price 5 1 5 1 
Fine Cake Silver ...-...” o : 4@ 5 14 


skin selbles Whebapse wbad er OZ, no price. 
Mexican Dollars........... 4 seeder oz—last price, nominal. 4 11 ¥@ 5 1 
Five Franc Pieces..........0... -.. ..-per oz, last price. 411K%@. 


Bilis on the Ciaitinont have been rather scarce, and the rates 
have been less favorable to this country. 

Annexed is a statement showing the present position of the Bank 
of England, the Bank rate of discount, the price of Consols, 
the average quotation for English Wheat, the price of Middling 
Upland Cotton, and of No. 40 Mule Yarn, fair second quality 
compared with the four previous years: 


868. 1869. 1870. 1871. 1872. 

Ceemioton. including £ £ £ £ 

bank post bills....... 23,772,378 23,369,894 22,475,854 23,459,889 24,648,060 
Public posite bbccasse 7,287,476 7,507,009 12,249.608 10,757,237 18,529.84 
Other deposits......... ,502,226 17,033,451 15,781,829 19,881,030 18.362,220 
Government securities. 13. 272. 162 13,999,053 13,832,460 12,235,398 18,963,444 
Other securities........ 19, 838 19. 124,484 19,580,860 23,196,212 22,852,337 
Reserve of notes and 

CG cseb hse. dis 13,103,218 10.098, 13.217,836 14.107.727 13,'766.304 

Coin and bullion....... 21,438, 18,035,225 20,314,811 21.951,947 23 ‘013,844 
Pb scéhUacee ones 2p. c. 3 p. c. 3 p. c. 3 p. c. p. c. 

ae 934¢d. 937d. 933¢d. 924d. 92% d. 
Price of wheat......... 72s. 5d 7s. 9d. 4is. 9d, 8. 7d. 55s. 6d. 
Mid. Upland cotton 10% d. 124d. 1134. T3sd. *10 kr 9 
No. io. 40 mule yarn....... ls. 2}¢d. 8. 3d. 1s. 346d. 1s. %d. is. 4d. 

“*Price March 14. 


The feature of the week in financial circles is the introduction 
of the new Peruvian loan. The total amount of this loan ig 
£36,800,000, £15,000,000 being an addition to the debt for the 
purpose of completing and constructing certain railways, and for 
the erection of works of utility, while £31,800,000 is for the ex 
tinction, or rather conversion of the existing loans. The list of 
subscripticns was closed today, and it is understood that the 
operator has been successful. The bonds bear five per cent interest 
per annum and the price of issue is £77 10s. per £100 bond. The 
guano and customs’ revenues, and the general revenues of the 
Republic are pledged to the payment of the interest and the re 
demption of loan. The latter is to be effected in 26 years. The 
scrip of the loan has been at 14 premium; but has since receded 
to $ to $ premium. 

The stock markets have, on the whole, been firm. Some dull: 
ness, however, was caused on the introduction of the Peruvian 
loan, and at the close, considerable quietness was apparent in 
consequence of the approach of the account and of the holidays. 








—<—===== 
Erie shares have given way upon realizations. At the 
mencement of the week, business was done as high ag 474, but 
has since been transacted at 414. Spanish stock has been 
dull, owing to the unfavorable financial advices from Madrid. 
In United States Government securities there has been a slight 
improvement. 
The following were highest and lowest prices of consols and 
the principal American securities on each day of the week: 




















-96 
Erie shares ($100)... ./893¢-453¢. 4136-4734 43-4534 |4036- 443) 413-434)" 
Illinois shares ($100). '109-109% 1094¢- ..1109-109%¢'1093-... 11 1083¢-93,| 


a ae lhLL 
‘The general public continue to be mystified respecting the 
position of the Erie Railway. Messrs. Bischoffsheim and Gold. 
schmidt and the Erie Railway Protection Committee have both 
issued circulars this week announcing that they are prepared to 
receive the shares of the undertaking with a view to forwarding 
them to New York for registration. The merits of the line are 
unquestionably great, but the general investor is not likely to be 
attracted so long as the disputes of the two committees ig yp. 
settled. 
COMMERCIAL AND MISCELLANEOUS NEWs. _ 
IMPORTS AND ExpPorRTs FOR THE WeEEK.—The imports this 
week show a decrease in dry goods and an increase in general 
merchandise. The total imports amount to $9,641,944 this week, 
against $8,213,542 last week, and $5,238,441 the previous week. 
The exports are $2,595,198 this week, against $4,078,234 last week 
and $3,120,757 the previous week. The exports of cotton the 
past week were 11,126 bales, against 7,421 bales last week. 
The following are the imports at New York for week ending 
(for dry goods) March 29, and for the week ending (for general 
wnerchandise) March 30. 


FOREIGN IMPORTS AT NEW YORK FOR THE WEEK. 


Monday. weenie bat y| Thured. 
Ge... censusnes 923; eK 19286-9274 (92s6-9276 92 34-9274 925; . oy 
U. 8S. 6's, 1881........ 4) '96 197 gg ing ees 
S. 5-20's, 1892... 0934-0014 9244-9234 2-085; 924 {9234-9996 9° 7°07 
U. 8. 5-20’s, 1885..... 9314-9355 9334—... .'933¢-9 {93? 6-933 93% 9854)... |” 
U.S. 5.20'8, 1887 Saal 923, -93 54 984-9356 933 mi 98% -98% 93%4~28% ene 
U.S. 5's, 1874........ - ~92 ~92 ai. 
U. 8. Funded, Assi. 90% . ‘OD “90, w01¢-80% 80-80% 1-0 hae a 
U. 8. 10-40’s, 1 |89%4-; 8934-.... 893¢-90 |893{-89% BO 
Atl. & Gt. W. pois 4255-49 43 445; 42 -14 [42 42% |42 epee Make” og 
do reorg.st’ck'91 -93 (92-92% 91 -93 [95 . 5 sal 























1869. 1870. 1871. 1872. 
DEP MOORS... cccncecccoce $2,173,266 $2,096,115 $4,625,725 $2,207,507 
General merchandise. . 5,509,226 3,786,597 7 304,561 7,434,437 
Total for the week... $7 632,492 $5,882,712 $11,930,286 $9,641,944 
Previously reported.... 69,684,862 67,933,916 85,199, 129 761,115 
Since Jan.1.... ... $77,367,354 $73,816,628 $97,129,415 $107,203,059 


In our report of the dry goods trade will be found the importsof 
dry goods for one week later. 

The following is a statement of the exports (exclusive of specie) 
from the port of New York to foreign ports, for the week ending 
April 2: 

EXPORTS FROM NEW aa FOR THE WEEK. 








1869. 870. 1871. 1872. 
For the week........... $3,878,954 $3. 109 503 $5,525,810 $3,595,198 
Previously reported.. . 87, 103, 152 41 385, 883 59,955, 122 53,016,223 
Since Jan. 1........ $40,982,106 $44,495 386 $65,480,932 $56,611,421 


The following will show the exports of specie from the port of 
New York for the week ending March 30, 1872: 











March 27—Brig Oliver Cutts, ros, Matanzas— 
Port au Prince— Spanish gold... $3,500 
American silver..... $30.000 | March 30—St. Ocean Queen, 
American gold...... 0,260 Greytow n- 5 
March 27—St. Cuba, Liver- | American silvercoin  4,7%5 
_ nm March 30—St City of London, 
Silver bars.......... 152,139 Liverpool— 
March 28—St. Thuringia, Ham- Silver | ears Re 72,372 
urg, for “Paris— Gold bars.......-. 5,00) 
SY ME aint vcce dd 20,100 | March 30—St. Rhein, South- 
For London— ampton— 
Mexican silver dol- Gold bars.........-- 63,000 
ERED 2,100 Mexican silver coin. 2,000 
March 28—St. Morro Castle, March — W. — _— 
Havana— St. Thom 
Spanish gold........ 34,000 American gold coin. 10,000 
March 28—Schr. Ricardo Bar- S09 196 
Ns Go, 06k d dic cncs ccccdeneccan cess sessswesd ginaken $609, 1% 
er i shebsdenecsauh oonee senidetll 4,613,385 
= Total since eG icdisecknsdumnetsescace! biel seeenen $5,222 581 
me time in Same time ip 
Ms St pddhiinaditiodiv bined 8 FOE eR repererrr $6,513,641 
EE ay ee eee Fee 6,532. DD vedvcncesas weesveccsaees 5,368, 
DR isncsakvacebas” acetic CT. eer “ail 834 
RECAPS ENS a 14,724, 399 





The imports of specie at this port during the past week have 
been as follows: 


March 25—St. Morro Castle, March 28— - Crescent City, 


Havana— Havana— 200 
Ree $18,785 ane |... ccstowstbes ~ 
Oe altel ne 5,610 93,595 
ee ee a. ednneegeaneae $25, 310 
PURCRIMINY SORTIUIE. oo onc. cays ccoponescnvcndecdecyancecschnenseueusiat 585,210 
Total since January 1, 1872. ............2.-cceeeseeeeneeeceere eee” $560,806 
Same time in come time in 025 
ll rosh shnatnaspéuhonnsiican'd $2,777,007 | 1868. .... 2.2... cece eeeeee eee artis 
in hg NE le gash: 5.818,954 1867 Dr ae fn ey amie nee 477, 
RR ES epee Sea Rane 4,372,055 


The Block Coal Fields of Indiana.—As has been intimated 
by our Crawfordsville correspondent, the block coal of geo 
Indiana is coming rapidly into notice, and the thorough te 
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rove it to be a most valuable fuel in the manufac- 
applet to 8 Bessemer steel. It has even excited notice among 
Tasiioh iron-masters. It issaid that under their direction, already 
pn analyses of the coal have been made, and that the results 
re in a high degree satisfactory. Already capitalists east and 
aia are moving in the matter of erecting works to make steel 
vith this fuel. Several railways now converge on these rich coal 
felds or eross them to give access to market. Both the Terre 
Haute roads cross them, and other roads are being built to reach 
them. Within a few months the Logansport, Crawfordsvilie & 
Southwestern Railway has reached the block coal. Indeed, it 
comes close to the hills in which is found a very superior 
pituminous coal, which is likely to be valuable for the manufac 
ture of gas, as also for fuel ; and twenty-five feet below this is 
the famous block coal stratum. The road which reaches these 
rich deposits has easy connections west, northwest, north and 
east, and is already carrying the coal to market in considerable 
quantities. These coal mines and the sandstone quarries must 
rove the source of a large income to the road named. The 
rs of Indiana state that recently a company of scientific gen- 
tlemen, including the State geologist, Prof. Cox, Prof. Foster, of 
Chicago, Prof. Hovey, and Col. Carrington, of Wabash College, 
and others, visited these coal fields and sandstone quarries in 
Parke County, which are reached by the Logansport, Crawfords- 
ville & Southwestern Railway, and that they make a very favor- 
able report as to the extent and the quality of both the coal and 
puilding stone.—V. Y. Hvangelist. 

Boston April Dividends.—We have received from Mr. 
Joseph G. Martin, stock broker, No. 10 State street, Boston, his 
usual monthly compilation of all dividend and interest payments 
to be made in that city in April, from which it appears that the 
disbursements by banks on this account will be $2,270,500, 
and the disbursements by railroad and other companies reach a 
total of $1,686,772. There are no special features of importance 
this month in regard to the various companies, but the full list 
published by Mr. Martin will probably be of much interest to 
those who hold Boston stocks, and such parties would do well to 
address him and obtain a copy for preservation. 

—The Chicago, Rock Island & Pacific Company operates the 
newly completed line from Des Moines to Winterset, the latter 
place being about forty miles southwest of the former, and the 
county seat of Madison county. 

—The Georgia State Bond Committee hold a session in New 
York for several days, beginning on the 10th of April. 

—We invite attention to the card of Messrs. James W. Tucker & 
Co.,in our issue of this date. Mr. Tucker has been long and most 
favorably known as an American Banker in Paris, and his house 
furnishes every facility and convenience for their correspondents 
traveling in Europe. Travelers’ letters of credit available in all 
parts of the world upon this house can be obtained on application 
to Messrs. W. B. Shattuck & Co., 28 Nassau street. 

—The Lamar Fire Insurance Company has recently reorganized 
with a paid upcapital. See their advertisement in another column. 

—The quarterly report of the Bank of America, in another 
column, shows a good exhibit of their affairs. 


BANKING AND FINANCIAL. 


BANKING House OF HENRY CLEWSs & as 
32 Wall street, N. Y. 
Circular Notes and Letters of Credit for travelers; also, Com- 
mercial Credits issued, available throughout the world. 
Bills of Exchange on the Imperial Bank of London, National 
Bank of Scotland, Provincial Bank of Ireland and all their 
branches. : 


Telegraphic Transfers of money on Europe, San Francisco, and 
the West Indies. 

. Deporit accounts received in either Currency or Coin, subject to 
check at sight, which pass through the Clearing-House as if drawn 
upon any city bank; interest allowed on all daily balances; 
Certificates of Deposit issued, bearing interest at current rate ; 
Notes and Drafts collected. 

State, City, and Railroad Loans negotiated. 
CLEWS, HABICHT & Co., 
11 OLD BROAD STREET, LONDOY, 











| 








THE ST. JOSEPH AND DENVER CITY RAILROAD CO.’s 
FIRST MORTGAGE BONDS 
are being absorbed by an increasing demand for them. 

Secured as they are by a first mortgage on the road, land grant 
franchise, and equipments, combined in one mortgage, they com 
mand at once a ready market. 

A liberal sinking fund provided in the mortgage deed must 
advance the price upon the closing of the loan. Principal and 
interest payable in gold. Interest at eight (8) per vent per 
anuum, payable semi-annually, free of tax. Principal in thirty 


years. Denominations, $1,000, $500 and $100, Coupon or 
Registered. 


Price, 97 and accrued interest, in currency, from February 
15, 1872. 


Maps, circulars, documents, and information furnished. 

Trustees—Farmers’ Loan and Trust Company of New York. 

Can now be had through the principal banks and bankers 
throughout the country, and from the undersigned, who unhesi 


tatingly recommend them. 
TANNER & CO., 


Bankers, No. 11 Wall street. 








GRAND RAPIDS AND INDIANA RAILROAD COMPANY 
7 Per Cent Land Grant Bonds, 
Principal and Interest Payable in Gold. Circulars, with full 
information, supplied. 
For sale by 
WINSLOW, LANIER & CO., 
27 PINE STREET. 








(te THE FIRST MORTGAGE SINKING FUND BONDS OF 
THE LOGANSPORT, CRAWFORDSVILLE AND SOUTH- 
WESTERN RAILWAY OF INDIANA, bearing Eight per Cent 
Interest, gold, free of Government Tax, payable quarterly in 


New York, are for sale by JONES & SCHUYLER, No. 12 Pine 
street, at 95 and accrued interest. 


Che Bankers’ Gazette. 


DIVIDENDS. 
The following Dividends have been declared during the past week: 
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CoMPANY. ean Paste, Books CLosED. 
Railroads. | | 
Bs cn ctctinnsé: *  cbanicdisvecueee coe 5 ‘Apr. 8.'!Apr. 5 to Apr. 9 
Banks. 
Goaiiatien THQMGRGE . oc cccecctccctvs. cctec sc. 4 {Apr.10.!| until April9 
Ee nS dn dh 505 ab Sebnn dd Kecddcee 33g |Apr. 1.|Mch.29to Apr. 1 
nsurance.; 
0 eee pdwbawiace BD SURGES | ocnsscccctnias 
Pi cdrackidestkus, Kaitee tense ashe 5 ‘iApr. 10. April3 to April 10 











Frmay Eventne, April 5, 1872. 

The Money Market.—The stringency in money during the 
present week has exceeded anything heretofore reported, as there 
has been no day in which a high commission was not paid for 
money, in addition to legal rates of interest. The pressure has 
been so severe as to cause much more remark than usual, and has 
affected to a greater or less extent the markets for Government 
bonds, stocks, gold and exchange. We have noticed frequently, 
of late, the general situation of the money market, which is un- 
questionably such as to warrant a firm 7 per cent rate, and, per- 
haps, at times, 7 per cent gold, with the increased demand which 
has arisen for money during the late active stock speculation ; 
but the severe pressure now brought to bear upon borrowers is 
the resuit of artificial manipulation in locking up money for the 
purpose of rae ghar stocks. The rates paid by stock brokers 
throughout the week have ranged from 7 per cent to 7 gold, and 
sometimes a commission of 1-64 to} of one per cent a day, the 
highest rates having been paid on Thursday. To-day (Friday) 
the rates were 7@7 gold, and generally about 4 per cent commis- 
sion, the highest commission paid being + percent. It seems 
improbable that this extreme pressure upon the market will be 
long maintained, and aside from the artificial manceuvres, it is 
anticipated that the tendency will soon be toward easier rates. 

The cable reports a decrease of £477,000 this week in the 
bullion of the Bank of England, and an advance in the discount 
rate to 34 per cent from 3 per cent, at which it had previously 
stood for several months ; the advance is popularly attributed to a 
desire to check the Erie speculation in London. 

The last statement of our associated city banks, on 30th ult., 
showed a net gain in the excess of reserves of $1,143,775. The 
total liabilities stood at $231,078,200, and the total reserve at 
$63,034,400, being $5,264,850 in excess of 25 per cent of the 
liabilities. 

The following statement shows the changes from previous week 
and a comparison with 187 1 and 1870: 














-——_—_—_— IB. ~ 1871. 1870 
March 23. March30. Differences. April 1. April 2. 
Loans and dis.... $277,761.500 $276,767.400 Dec. $994,100 $21,022, $271, 700,000 
Specie. ......ccece 19,436,600 21,384,700 Inc.. 1,943,100 17,975,692 9,900,060 
Circulation hee eee 28,012,300 28 019,400 Inc.. 1,100 31,575,789 33.700,000 
Net deposits..... 203,3!7,000 W&3053,800 Dec. 658,200 222,138,095 206,400,000 
Legal tenders... 42,618,309 41,649,7 38.600 3 50,000,000 


























Dec. 68, 53.270, 

The returns of the National Banks of the United States, as 
made to the Comptroller of the Currency, February 27, 1872, 
show the following total of resources and liabilities as compared 
with previous periods : 















































Dec. 16. "i1. Dee. 28, "70. 
Loans and discounts. ..............cccceecssvece $814,284,586 $722,116,028 
PD cndetadRiunann din seteke se nee uhwalene 4,008 ,98 ,399,510 
United States bonds to secure circulation... 5,599,200 344,104,200 
United States bonds to secure deposits...... 22,985,150 15,189,500 
United States bonds and securities on hand. 17,644,450 23,863,300 
Other stocks, bonds and mortgages.......... 22,°62,757 2 686,353 
Due from Redeeming and Reserve Agents... 77,896,758 6-4 805,062 
Due from other National Banks.............. 46,309,183) 26,478,166 
Due from State Banks and Bankers.......... 13,042,761 9,324,144 
Real estate, furniture and fixtures........... »,064,690 28,621,637 
CUFTOME ECRPOMSOD. cccccccccccccccescccccecccece 7,322,5 6,905,073 
tc shimpesctt sdiabitiundthele+ansencd 5,956,050 3,254,648 
Checks and other cash items.................. 13,768,548 13,157,495 
xchanges for Clearing House................ 114,538,539 76,208, 707 
Bills of other National Banks ................ 18,000,23 17,001,816 
i Cs EL; Ce ccagegascscoscasavdbess 66,957 a1, 
Fractio PE inidsndcecnh webeeedbinesee 2,860,295 2,150,522 
UNL, «onane nce. sennvenenanesesconsanesesanthye 29,565,088 26,307,251 
Legal Tender Notes. ...... 0 ses seeeceeeeeees 91,891,474 78,522,475 
Cle House Certificates ................005 6 .633,025 20,498 ,(00 
| Three Per Cent Certificates.................6. 6,695,000 23,405,000 
Total. TREREEEEEE ES PRR REPRE EOS E SESE ESOS EEEES $1,717,901.0€0 $1, 714,287,164 $1 588,998 105 
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LIABILITIES. without any good foundation it is unnecessary to = 
ital stock ...... oF 3 NEI A daar SE DIL. $463,889.834 $459,975,866  $435,956,004 Ty to perpetuate | 
Surplus fund se ciuibicksssnebe aby hearsioesenenees 108,779,582 * 01367 158 sas | here. At the close prices were steady at near the highent pola 
eneeer Wls Wekas cota sirusos | sisbusent averse | te day. pa 
State Bank Notes outetanding............0.. 830,568 1, 5 2.001 149 ia” cme A the Lake Shore Road for the month of March 
Individual dep MB eve cvesvaseneseeneee feed 8,062: 200 #9619: 948 C0730 618 $157,000. $ > 0 0 > same month, 1871, $1,313,000; increage, 
2 Di Mbbabeestees- £962¢006 : ’ - » 
Deposits of United States Disbursing Officers 4,859,722 5,215 155 Road : 
Due to National Bankes re ne OMicers 98/6200 18657614 © 108 90a | , Be St. Paul earned in the month of March, 1872, g49¢. 
Due to State Banks and Bankers.............. 39,007,295 85,6 29'200,587 | 192 ; same month, 1871, $400,149 ; increase, $26,043. f 
Bills payable. i th RON +063 896 eos 4,612. fe, | .. Phe following were the highest and lowest prices of the acti 
se Se Sb ae ge See ero - ne zs es = eee list of railroad and miscellaneous stocks on each day of the last week” 
we a Saturdav, Monday, Tuesday, Wednesd’y Thursaay. F 
The above statement is exclusive of one bank in Oregon, from which a report Mch.30. Apr.i. Apr. 2. Apr.38.° Apr. 4 vs ik Tiday 
has not yet been received. N -¥ Senet. ” 101% 100% 101% 99% 101 % 98% 100 97 98i 9% raph 5 
For commercial paper the demand has been small in conse-| prio’. °°? §* & 62% BI 61 Be ee MBH MK OE OL og 
. % S14 61% GON 644 B1X 64 GK Ge 
quence of the enormous rates obtainable on call loans ; where any ot paras 113%. 115% tsi 1153 150 Re. a es a ¢ a0” 
transactions have taken place the rates have been about 8@10 per| Lake Snore... 96% 985 97% 98i¢ 9652 98° “ase ani rt Nee 6x a7 
cent for the best indorsed paper. Wabash...” Fe 80 BR Oe Be eee mx ay es RY oe 
eee esos * g° ’ i 
United States Bonds.—The tendency of Government bonds | Northwest..... 83. 64 83% s th 4 Blk 84% BI 25 six Be 
3 , , § 
1 


; d . 5 %%6 
has been toward firmness, though prices have recently been some- Rook blest 116% 11734 


what depressed by the monetary stringency. The Treasury pro- 
gramme for this month calls for the purchase of $1,000,000 five- 
twenties each Wednesday, and the first purchase was made on the 
3d inst. at prices between 109.59 and 109.85, the total amount 
offered amounting to $2,426,950. At the close prices were steady 
at about the same figures as last week. 

Closing prices daily, and the range since January 1, have been: 


- Mch. Apr. Apr. Avr. Apr. Apr. -——Since January |.-— 

3u. ‘ . 3. » . » ~Lowest.— —Highest.— 
5s.fund, 188!,cp.. 110 109% "109% *110 110 °109%) 107% Feb. 8)110% Jan. 24 
6s, 188i, reg....... 114% 115 115 *1143¢ *114% *114%) 11436 Jan. 4/115 Apr. 2 
6s, 1881, coup..... 115% 115% *1155¢ *1155¢ «11556 *1155! ii4% Jan. 3.115% Keb. 23 
5-20'8 1 coup... 112 1125, r112i sli2ie il2h "112% 109% Jan. 11112% Apr. 4 


Dies deel at Sees sdeceusstonasé budidamn 
5-208 1864, coup... *112 *1125 *112%¢ *112%% *1125¢ *112}¢| 1093¢ Jan. 11/1123 Mch. 28 
-20’8 ¢ eee 112% *112X Ha" *112% *118% Ot... sit Apr. 2 
5-208 1865,n“* ... 11136 LLidg LIL} *1113g 11i3¢ 1115¢) 109% Jan. 11: 111% Jan. 2 
5-20’8 1867. “ ... 112% 118 112% *112% 113 118 Lii4g Feb. ° 

5-20’s 1868, “ ... 118% *1138 "113 "112% *118% *112%| 111% Feb. 91113% Jan. 2 
10-40’s, reg "107K 108 *107% *107% *107% *107%| 107 Feb. 6/110 Jan. 22 
10-40’s, coupon.... 1033¢ 1083, 1083¢ 10834 *108% *1083¢| 1075 Mch.13/111 Feb. 15 
Currency 6’8...... 1153 115% 115% *115 *1155¢ *115% 114 Feb. 91115% Jan. 12 


” * This is the price bid, no sale was made at the Board. 
Closing prices ot securities in London have been as follows : 








Ati 5° 117) Athy O15 113 tak 
4 - if 43, ) , 
St. Paul........ 64 61% 63% Giie  6SI lig lay Gay TOK HER 

do, pref... 81 82% 82 824 81% SX Bl SIX Bie SIX BOK S% 
Ohio & Missip. 504% 51% 51% 51% 50% 51K 50% | 47% 48% asx rt 
Centralof N.J 113 118}¢ x110 111 11034 110% 110° 13034 *109% 110% * % 
Boston,H& E. 8X 9% 8% 9% 8 9% % 9% % 9% % 
Del., L. & W... 111&% 11234 x1093¢ 100% *108% 10914 109%, 10935 109% |” « 
Hann.& StJos 46 46% 46% 47 46% 47% 45% 46% 

do__—sc— pref 66 67! ; 66% 65 Ky 

Union Pacific... 38% 41% 40% 42 39% 413% 33% : 
West. Un. Tel. 723g 738% 735% 745% 74 TM 73% THK 7 
Quicksilver.... 41 48 uw 3B 1% 88h, 

do pref... 52 654 53. 543g «(534 538i 50 8K AB OL 48% 50% 
Pacific Mail.... 63)¢ 6456 64% 64Y 6446 64% 63% (4% 63° 68% EB fy 
Adams Exp.... *.... 98% *97 98 *97% 975 97 *97 93 #97 «gg 
Am, Merch.Ex 73 73% %% .... 3 1% "i 
United States... 73% 74 3: é 
Wells, Fargo.. 7 7% 7 .... 7 796 a scan - ae 
Canton......... 9 .... 9 96 92 94% "82 HH *H% 94 Oty OR 


* This is the price bid and asked. no sale was made at the Board 
The range in these stocks since January 1 has been as follows: 
-—Since January 1.——| -——Since January 1.—, 
--Lowest.— —Highest.—,) -—Lowest.— Highest. 
NYCen&HR. 9436 Jan. 5.101% Avr. 2)|Boston,H.& E 8% Jan. 2] 9% Mch. 
ate do scrip. 89% Mch.20' 95 Mch30 |Del., L.& W.. 102% Feb.28/1i2 Meh.i6 
rie 








Mch.| mch, April Since January 1.——~ 
22. | 28. 3. | est. | 











Ow Highest. 
DB. BI MR. n0se<escensosvese 92% | 92% | 92%! 91% Feb. 9, 92% Mch.28 
UW. 6.05, 5-208, "OT... ..0. c..ccsneee 93% | 9334 | 935% | 91% Feb. 9! 94% Jan. 2 
UO. 6.56,10-408..... ..cscseccccceceee 895g | 89% | 891g) B88 Feb. 22| 92% Jan: 17 
SR DALIT AD 903% | 9% .... | 86% Feb. 8) 955% Jan. 8 





State and Katilroad Bonds.—The business in State bonds has 
been limited. Virginia consolidated bonds and old bonds have 
sold ex-interest, which has been paid pursuant to the provisions 
of law, heretofore noticed—2 per cent. upon the 6 per cent. con- 
sols; 1 2-3 per cent. on the five per cent. consols, and at *e same 
rate on two-thirds of the par value of the old unfunded «cbt. 
Railroad bonds continue quite firm, being less influenced as a 
class, by the tight money-market than any other kind of security. 
We notice an improving demand from small investors in the 
country. 

Closing prices daily and the range since Jan. 1 have been: 


Mch. -- Apr. Apr. Apr. Apr.; -——Since January 1.-—, 
. 2. 3. 4. 5. --Lowest.— —Hi hest. 

.-- 6% GOX 66% “66 *66%%| 63% Jan. 5, 68 an. 23 
6s Tenn., new.... ... G74 65% *66% *65 66% 63% Jan. 4 67% Jan. 23 
° *37 7 a ...| 832 Jan. 30) 3884 Mch. 12 

6s N.Car.,new... 21% 21 *21 "21 *20% 20%; 15% Jan. 24; 25 Mech. 12 
Virg., old... .. *b4& <ese whee. cocel Se aan Te) | a. ae 
* “© consolid’d "5844 *583¢ x57 *56%4 *56 eee.| 51K Jan 


. 22; 5°34 Mch. 22 
“ “ deferred... 1755 17% *16% *!6% 16 --e+| 153 Mech. 25; 21 Jan. 20 
668.C..n,J.&5. BY 339 *38 88x «6B 88 24 Jan. 10; 40 Mch. 26 
6s M WE dc dcase 96 95% 96 9x 96 96 933¢ Jan. 30| 97% Jan. 
Cent. Pac. gold.. Wl 1015 101% 101% 10:% *101%/ 100 Jan. 5103 Jap. 
Un. Pac., ist...... 91x 891% 82 92 92 915% oe Jan | 4% J 


Un. P.Income... 85 oo Sik «887 87 8156 Mch. 4 


86 r Jan, 
‘Y. 94% *94 *91° 94 #94 | 98° Men. 16] 96% Feb. 
Erie Ist m. %s..... 102% "102% _.... *102% "102% __....| 100% Jan. 11) . 
10434 10434 *1043¢ 105 *1045;| 103% Feb. 10 108% Jan. 
Ft Wayne ist m 7s 105i *1053¢ *105% 106 *10434 *106 | 108 Jan. 26/106 Feb. 5 
Chic & NW.8 f%s*100  *100 i *100 *101 *100%| 99% Feb. 6106 Jan. 16 
Rock Isidistm%s i01% 102 102 "10!3¢ *101% 101%) 101% Jan. 5.104 Jan. 
* This is the price bid, no sale was made at the Board. 
Railroad and Miscellaneous Stocks.—The stock market 
has been somewhat irregular; during the early part of the week 
prices were buoyant and advancing, several stocks touching the 
highest points yet reached in the present upward movement, 
which Were also the highest prices of the year; but subse- 
quently the market was depressed by the excessive stringency,in 
money, caused by the locking up of greenbacks on the part of 
the “ bear ” interest. 
The movement in stocks culminated on Tuesday, when the fol- 
lowing prices were reached: N. Y. Central, 1013; Erie, 68; Read- 


18 
12 

. 6 O4 an. 17 

Un. Pac.,L’d Gr’t "81% x81% 82 82 82 S82 | 79% Jan. 4/ 85 Meh. 19 
5 

16 

17 





atin ba0e 0 8 Feb. 5) 68 Apr. 2 |Hann. & St.Jos 364% Mch. 1) 59% Jan, 17 

do pref.. ... 60 Mch. 2 8% Mch30 do do pret 55 Mech. 2! 713 Jan. 19 

Beading. ........ 1113¢ Jan, 5/1173 Apr. 2. |Union Pac'fic.. 2834 Jan. 5) 42° Apr. 1 

Lake Shore..... $934 Feb. 12; 9844 Mch 80 |West U Teleg’h 6814 Jan. 5) 7545 Apr, 2 

do co scrip 85% Jan. 2) 94% Apr. 1 |\Quicksilver.... 25 Jan. 18) 444% Meh. 
Wabash .. 10% Jan, 8 80% Apr. 4 |Pacific Mail.... 53% Jan. 2) 64% Apr 





bu weet > .2 
Northwest...... 66% Jan. 5) 82% Mch25 |Adams Exp:ess 90 Jan. 5 gnse Mch.16 
d 8| $74 Apr. 1/Am Merch Un. 59 Jan. 6) 74% Mch.l4 
1/U.8. 4 ye 604 Jan. 11) 75% Mch.i4 

argo & 


SD sacddessond 563¢ Jan. 4 7934 Apr. 2 
. % Jan. 6) 96% Mch.% 
j 





The Gold Market.—Gold has been pretty steady, though 
influenced largely by the tight money market, which has made 
gold heavy to carry, the rates to-day having been 7 per cent per 
annum to 1-32 of one per cent a day. The Treasury resumes sales 
this month, and will dispose of $1,000,000 each Thursday ; at the 
first sale, yesterday, the bids amounted to $5,562,500, and the 
prices obtained were 110.20 and 110.22. At the close to-day the 
price was steady at 1108. Customs receipts of the week amount 
to $3,634,000. 
The following table will show the course of the gold premium 


each day of the past week: 
Quotations. 








ne 
Open- Low- High- Clos- Total -——Balances.—— 

ing. est. est. ing. opin y Gold. Currency. 

Saturday, Mch.30........ 10% 110 110% 110% 841,314, $1,430,639 $1,641,165 
Monday, April 1........ il0% 110 1103 1103 20,189,000 1,251,686 1,380,075 
Tuesday, “  2........ 109% 109% 110 109% 3,090,000 1,894,237 2,226,055 
Wed’day, “  &8........ 110 wW9% 110% 110 19,564.000 1,362,314 1,512,981 
Thursday, “ 4........ 110% ilu 1103 1103 — 18,690,000 = 1,195,3°0 1,318,290 
Friday, we “CRY 110% 110% 1103 110% 29,710,000 1,216,674 1,376,806 
Current week...........-. 104% 109% 1103 110% 159,557,000 3,216,674 1,316,306 
Previous week........... 109% 109% 110% 110%, 139,387,000 1,369,704 1,581,922 
Jan.1, 1872, to date...... 1095 10834 Il! | ena ° seeceese 


The following are the quotations in gold for foreign and Ameri 
can coin: 


American silver (old coinage) 











‘ p.c. premium. 
Dimes and half dimes.. — 96%@ — % 
6 1 Five £7OneS....cccccccces _ @- 98 
OER...’ i. eos ceessdeue —19 @— 19% 
English silver......++++. 0 @ ‘> 
Prussian thalers.......-- —i @- 06 
Specie thalers......... .. 104 @ 05 
Mexican dollars.. ...... 1 04%@ + 4 
15 50 @1 Spanish dollars........2@3 p. c. prem om 
American silver (new).. — 98%@ — 99% | South American dollars....++----«+*s Pp 


Foreign Exchange.—The exchange market has been de- 
pressed by the closeness in money. It seems probable that the 
release of Erie from the hands of iis former managers will have 
an effect in restoring confidence abroad in American railroad = 
other securities, and may lead to an investment demand for suc 
bonds to a greater extent than heretofore, Business to-day was 
dull and nominal—rates as follows: 





ing, 1178; Lake Shore, 98; Northwest, 85}; Rock Island, 118% ;| j onaon prime bankers " a 110 read 
Union Pacific, 41g; Western Union Telegraph, 754; Pacific Mail, | Good bankers.....-.---.-----..c reece 109 ee: 109%@...- 
644. Wi: ash touched 804 on Thursday. © —— COMME FCIBL ... . cocccccccccccccceccccvcoceese*s 3 teers. 20 5 143%@5.15 
There has been an extraordinarily large interest in the market estistoideinteneen niin iniiesaasinhaiens: 5a 5. Mie 
by outside purchasers, and there has not been a period in many | SW188 -5....0.ceceeseeeeeeeeseeeeeeenseees Nébacdave ert ’ 41 @4 
months past, when the support from general purchasers was s0 iibnsbiinicadbnddine “Odbis vidhuadeesetssnent 4@. ae. 
strong. The large cliques who have heretofore held immense ‘eeaeeseeccescescesseescescussans aeeeeees 1 BK 79%a% 
blocks of the most prominent speculative stocks, are reported to MD chica: conus) ioe ne Nee: ort! MSR i2%G 2% 








have “ unloaded ” during the recent upward movement, and are} The transactions for the ‘week at the Custom House and Sub 
now locking up money to depress prices and buy in again.| Treasury have been as follows: 








There is no “short” interest in the market of any im- Custom = —— Sub Treasury enta—— 

portant extent. If this view of the “situation” is correct, the Receipts. “Gold. ‘Currency. Gold. | Curreney, 

contest is at present between the heavy speculators who are Saturday, Mch. 30 ... 8660.00 $1,101 6 ee et 00 88 Aue gy” 562,184 62 

locking up money and the outside public who are carrying Tuesdsy, 2 672,000 806,830 21 «776,482 (0 «427,287 1 Rk . 

stocks. The latter have made money on Erie and other’ Wednesy, " $ $5000 SWS G3 SS Eee et 17387,826 90 

advancing stocks, and hold on with much rtinacity, friday,’ “ 5 ; ane G3 2.605.366 97 2306 7 60,018 68 
g Y, Friday, 650.000 659,556 65 2,605,366 97 1,28: 





though it is evident that if the present enormous rates for Totel.< emepeane 
money are kept up long, many stocks will necessarily be shaken cee ¥ Mbei cs manne 

out of the hands of weak holders. The street has been full of | Balance, Meh. 29......  ....... $49.425,869 49 $5,631,712 75 
rumors in regard to different stocks, but as they are generally Balance, April 5 ......00++ s+s $68,199,696 96 $4,421,566 67 
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s.—The following statement sh the 
gw York CiTY BANK g nt shows Ry Se 
sonttion of the Associated Banks of New York City for the week te the Cl are ment of the Boston 
ending at the commencement of em on March 30, 1872: caring House,on Monday 
— ERAGE AMOUNT OF————_——_ eect 
Loans nk Girvtaias Wen Legal war L. T. Notes. Deposits, Circula 
Discounts. Specie. tion. Tenders ie 100 < oy ; 25,008 
+ secveesces G $11,197,600 $2,421,000 $879,600 $935,200 116'800 1,000 526 200 795,610 
Racrpseeeases 0 5,676,300 324,56 100 €66,400 34-400  jasegn «885.50 775,800 
Ee Saeassoee D 6,871,500 1,153.60) $74,800 805,500 57400 BAO 8587'900 
Be sa ebe D 5,613,900 374,000 504,100 733.300 0000 “3.770 (S2,0L0 435,800 
aiken saws b 4,617,300 662.400 487,100 490,000 22000 ositsey SSO 174,500 
open ) 7,999,400 1,446,100 1, 913,300 67.900 100 561,700 791900 
” ) 8,843,400 °217'700 499" 700 330,800 131200 ess) =—s«28,200 60800 
7) ) 6,068,400 779,100 eeeses 241,000 8.400 5200p (56.00 791 400 
} 8,155,400 93,800 783,800 453,700 183,700 1297399 «1, 4102 17,000 
) 1,946,000 200,200. $16,000 44°000 "599 «A BH.800 549,700 
) 6,717,500 221,100 |. °° ** $2,000 219'soo 561,300 850.000 
) 3128100 1487700 452,000 593.100 108,600 300 980,500 853,100 
) 3,527,300 246,800 484,600 316°500 $6800 23.200 676, CO 242.600 
)  25895;401 23,700 254,400 452.6°0 34800 grate cone 30,000 
} Torsone = 21800 198, 4 270,700 97°00 toy 967500 120/500 
; ; ’ , or of 
= 832621900 28,400 254°300 5/600 iy gga STO aan | 
seeree 148.400 119,860 +74,600 160,000 55.100 a8, 100 5,347 500 1,570,900 y ‘3 
dame 4,965,700 575,700 559,600 650,200 R500 4 so. 310,900 176,760 $s, 
9,72: 600 582,100 958000 069,800 92200 33,00 163,500 794/200 i 
sees 21,919,608  228,1 390,900 3,283,700 172°6 1-200 1,316,5 792.800 Ff at 
a 6,552,200 169100 - '900°000 1,202.50C a7 '09 2800 8,015,900 84, a 
ahead 8 832.100 213,00 477.900 731,600 £9 300 333900 743,100 598 400 Fes 
812,000 15,900 4,2 231 800 109100 ee 3800 3,199,20¢ 599,000 hy 
5,508.30 1,217,200 = 852, 442.109 "00 5,600 O09, LU 989 te 
2,352,; 315 700 180,500 343,900 aay 204,800 735.700 48: 
1 454 B. (x 8 500 5,600 136, i100 91 - 100 } 15,7 0 $06 .9C0 17 ’ Re 
3,488.5 $49,000 346.000 105100 “4°602 31,900 681 484 he 
2,169,300 141,200 291/900 25€ ,400 124,000 ops, 585s bs} 
2,045,000 0.600 184500 515,000 219°300  4qn00 =. 071.300 92.400 fe 
1,370,400 58,200 = 129,900 237,500 13°60) ve U0 190, 17 ie 
: Sie 2. 75,700 49,300 8 900 347 600 61°500 3! 7,309 1,392, 00 1 76,200 Se 
eddie ona 2,931,100 206.000 435,100 340,500 1197300 gagen =, 565.400 S91,200 is: 
‘a 2,741,100 “92,500 744.900 440,100 7 12000 sees | 
° 3,405,000 147.000 786.900 "400 20,000 ise, «68.700 794.000 
2.707,400 62,200 5,000 124/000 200 «ya's sO 
4 02 3 DOK 170.100 573 600 463.000 110/500 . ai, (00 660,2' 0 237,800 
1,849,30( 21,000 238,100 404.900 52°C 505,000 1,599,700 398,4u0 
1,536,50¢ 200 44 172100 p200 202,600 "963,100. 784°800 
1,907,300 149,509 360,900 411,000 3 poe = 7 2,3 13 800 750,000 
815.300 100 97,800 107,500 129,100 163'600 «= say's . 
11,556,100 250,606 495,400 2,442,0.0 8.200 119'%¢ io 532,800 
17,524 900 4.083,600 931 "600,300 15020 iO 946,( 00 494,900 
1.286,50 "79.400 — 302°700 331.100 AE Sie arn AB me a 60,500 = 1,251,310 250,000 
702,400 10,300 = 1,9 166,000 | Total.............. $48,050,000 $16,121,900 $3,966,400 "$3,107,500 $44,842,500 $25,750,800 
Leto HS ryt 218,500 “The deviations from the returns of previous week are as follows : 
1,26),20 48,906 227. 00 cone. teeeeees tt eteeeaeeesees —— aa ys Se ve enceés seobaie weeee-Dee. 241,600 
0, ‘ 6! TH OG | PREULOS- wees sess cceseee sesvee a dideaia 
190000 = po 2,928 - Soon Caan Tender Notes.......... Inc.. 222,300 - “Dec. 11,000 
R=¢ . / ty ’ _o 
iver ees oy 1 otoe | The following are comparative totals for a series of weeks past: 
"12, 761'500 52180 Date. Specie. Legal Tender. Deposits. Circulation. 
6, rt * ( 855 200 793 100 447.000 Jan. l sees fee eeee 4, 469 483 9,602,748 46 994. 488 25, 15.970 
1193-700 42,900 800 "957°400 gan. Ze tsteereeses 5. '961,4 "400 8,644,100 48,895,400 25,808,806 
2°327'700 49.400 86°50 835 700 os Eessr<nes coe } "205; 100 8,051,900 49,084,100 25,836,900 
apdeees 1,079,000 2,500 225,000 275,000 | Jan og : F 8,058," 00 50,299,900 25,301 200 
Sets 1.161,400 100,000 180,000 190,800 | fom. gcc 02 'ty«—«iaz2800 51,250,400 25,747,900 
reese S50 900 = 168,100... 383,200 | Feb. 12.00.0000. Arh eta 48,695.51 25676 80 
i etishecs ¥s : "45. 5° 
1 1540, 100 80,200 cecose 204, ) ed 19 OOecrcccces ; ‘ a ri00 7,173,300 47,588 at) 25,678,109 
ge 84 620 206 276,767,400 21,384,700 23,019.400 203,058,800 41.619,7 March Gee os 3796, 200 Citic «—ABreLL900 35, 708",700 
The deviations from the returns otf previous week are as foliows- March 11.. G 3,866,600 7,358,900 45,478, 700 25782 40 
Loans. SebeUbbtheneterer desc Dec. $991,100 | Net Deposits........ seeeee-DeC. $658,209 | March 18.......... 3,668,8 0 7,358,300 45,061,700 25,759,5(0 
Specie Seesbbieseocee ices Ine. 1,918, ‘00 | Legal TenJers........ seoeesDec. 968.609 | March 25...... eee 3,797,100 7,835, 20 } 45,034,100 25,741,800 
Cireulation,........- 7: In 106 | : APFH 1. ..... 2000 oe 3,966,100 8,107,500 44,842,500 25,750,800 
The following : are the totals for a series of weeks past : SOUTHERN SECURITIES. 
Loans. Spe a ae ore penal Aggregate Some of these prices are necessarily nominal, in the absence 
Dee. W... . 270,584 25,019,500 23,542,800 252,800 561.802 96g | Of any recent sales. 
fae: 22104 38,820,600 28,492,200 40,053,500  671'279'334 [ aa 5 
Jan. 2 °°. 279.082'900 271698800 8°S71°a0m seaipgoy — Sedr8d5.220 SECURITIES. Bid.| Ask. SECURITIES. |Bid.| Ask, 
Jane 27... 280,881,000 25,228, 2% 28,288,900 46,333,300 f 3 919 Ma ae a 
Feb, 10..2. 265'40'sy) 32:986.100  28,218,70 46,565,800 556,855, 40. ae pay 
Feb 17... 284,911,300 {9 see toe ois aoe 46,616,100 oy V1 os Cities. le ississippi Central, 1st i 8s.' 85 | 87 
Feb. 24.... 282.486 500 17,890,600 28,142,700 45,042:900 589’ 207 "aes x | IM do , BB. | 77 | 8 
March i. 23300 18'333°600 aes aoe 4770400 ger ee 04 Attend, GB., TB. ccccecrcccccecs 3 is 1 esissippt eh ~~ a AST ,78 | = 85 
ie 312,4 9 128% 9@°199”. ftes, O ths f O _ GBeoce secsecceccces onso 7 Tz 
een i. 279368200 9/604'490 38 '098°so0 43°187 400 oa i 9° PE, C8 PE on +10 00: |e = [Monigomery & WestP, Ig, a a | 
3 761, 9.436 ’ 7 ? , ’ ’ nod po ne arieston Stock O8....... ten 
March &.. 25676740) ai'ssi"o  Seotsiag Hsiao) aasuians | Gharlenton,s C,H. bal) 6g | [stone mee income s 
’ ’ Colum B,D. Ues OB. ce ee eeesecees y uftauia ist 8s 
PHILADELPHIA BANKs —The following is the average condition | Columbus, Ga.,%7s, bonds... | | 35 | by State of Alabama =| 80 | 84 
of the Philadelphia National Banks for th k Lynchburg 68............ dbseane 0 | 2 1 Mobile Mont., 8s ~ end..| 90 | 95 
peg be 8 for the week preceding Mon- | Macon 7s, bonds................ 2 | 7% |/Mobile & Ohio ster Retina nes | 98 | 95 
Y, April 1, i872; Memphis old bonds, 6s......... 57 | 60 || do do a cifs./ $$ | 85 
do new bonds, 6s........| 56 | 58 do do ‘8s, interest... S6 | 88 
Specie, L. Tender. do ae, ¢.R.R.... 62 | 64 do do 2 mtg, _ 526 | 3 80 
$25,000 705,000 Mobile®. sidodoneeeorrneseeoceonel Ee .1-4n do do income........ 0 1 78 
5.710 575 960 88 eeereeeereeeee eeeeeeer eee 5) do do ME Rg ge 44 
58,900 1, 178, 900 Montgom CTY 88.........0000e0. -| 3 | 83 ||N. Orleans & Jacks., ist M. 8s.) 9 | 99 
aD 35°300 —_—— 6s, +  pondiaupeadbotn Ly 6 <2 - 2d.. te 5s: & 77 
tt n° ae, ae. |. 0 ee oe SS eee ers ce 8 85 
‘ att zi Oe New Orieans 58. ...---. eseseees| 5S | 55 ze Orleans & Opelons Ist M. 88 90 | 2 
39'180 400840 ao consol.6s......; 7 | 76 ||North & S. Ala, ist M., 8s, end.| 80 | 90 
a 233'020 do do bonds, 7%....../ 63 | 70 Nashville & Chattanooga, 6s...| 78 | 7 
7 OK 131.145 do GO  Weeass-> 9 |100 ||Norfolk& Petersburg ist m. ie 91 | 93 
2'151 995° 796 Oo do to railroads, 6s| 74 | 76 1 do do wes] 88 
, 201000 Norfolk6s......... pilivenesoanenl 62 {| do 2d mo., gs | 8634) 87 
4,200 196.580 peereney og pivdbgbietesed odeeted 4 i ‘see sg 8.C. ist M.8s....| 85 90 j 
000 ko oy itn o cnawabined ; sia 85 
16102 2 arene Savannah 78, 01d »....+.0+++-.-. $2 | 85 |Orange and Alex., Aste, 6. | 90 
‘ * ‘ » new... oie tee » Sk §( Ti. “a 8 — a | 85 
“tae as Wilmington, N. Su oe it etinie aici S 70 | do 3ds, + - Beoues = 91 
‘ ‘ OQ Becccccoreei MW iB ili 4o  . 4thg.8s...... S 
ey onan Orange & Alex. & Man. isis...| 84 A 
5000 = ro ‘Richm’d & Peterb’ gist m.,7%s.| 87 | 99 
22.000 857,000 Railroads. | = > m., » 6s. ict te @eee 
wp te'teo Ala. & Chatt., 1st, M, 88, end...| 76 | 80 Rich.  Fre'ksb'g & Poto. 68.... 7834) 80° 
8,000 227,000 Ala. & Tenn. R, ist M.. is.... = ho | = oe “eo” z Te 
eek 174.000 ecccces 5 42 | . sees eecee 
‘ Gult consol. aad ~ 7g ||Rich. and Danv. 1st cons’d "0 73 | «8 
8,000 440,000 Atlantic & end. Savant 7 is | do Fiedmont 8s...) 90 | 9246 
Q a= OCK.......-.| 15 | 20 ji,.,.. @9 __Ists, 8s........ ease 
Total satan Pan #2 : ‘do, gaaran.| 4) | 45 Selma, ome wg Ay Np ’ |i od 
te. \ era iiiererrreen t M., 7.. e, Va., Ist mtg. 8s.....| 94 
The deviatio “a 35,000 $54,674,526 ‘Biss 583 $10,060,386 $38,396,406 $11,419,043 Central ee oak le do  2d'm.,guart’d 6s...) 80 | 81 
Loan ns som last week’s returns are as follows: Charlotte Col. & A., » lat m., , 78. 3% 0 do Sd | m.. 8. viipnéaniabaas ree] 624 
pecie oe a ae ecrease 96 921 Deposits....... Ws OO @G@@ jj. @€OCGReccecce 4 | ec eR Tiley SB. ec eeeces| sees 
Logal teidezi----- Deenense M736 Cirenlation. 0777777 Increase. i003 ee nee S wea RR. ‘Gi dat ~~) S| 2 
Pee eesees crease 123, Bacay 0, vannah and eeesoece] 
B he annexed Statement cs the diti f the Phil Kast Te yy arlington 7s... > ic SAT ta is (new) | £0 | 33 
condition o j j ast Tenn. eo1 gia 68..... 70 | %5 ‘ | 8 
anks for & Series of weeks: , ; adelp hia East Tenn.& Va.6s end. Tenn| 70 | 75 GO dO 68... sees ee. | 63 | 66 
Deo ae Loans 8 ; L : E. hr Va Ga., let ans seen 92 98 _ do is sees © eeerese = 37 
» 3..., . pee e. —_ Tender. Deposits. ‘ula’ °. BLOCK .....| 55 eeeccsetes 
Tan, ae eas : 50 082,087 79. 8,9. J 872, Ay 29 4 "347.893 mestk x! Georgia R. R. *? 78... eeesee *eeeeee 95 100 Va. & , SeEe ists, 68 Agate guna sa Sint 90 92 
Ta Ge steeceucee, SS Gai eee —— 14069.585 11298088 21049,757 «11: 48°830 dO StOCK ....... 00044. 97 /100 bm Taotenrsecoeses 5 | 2 
5 Samy 5 Nica LE 56 187 146 1, 3,043 11,482,610 42 781 259 ll 34997 Greenville & Col. "8 guar.. eee 45 52 Ww t Al 88 B Be eeeeecees 88 
ong gry 1.223, 395 11,358, 35 43,051,084 11/349'198 oO do 7s, certif..| 45 | 50 Wilmincton sean Weldonts | 90 | of 
Jan. 3g. 56 87,958 1,122,606 11'377'959 42'752°739 oe)’; | Macon & Brunswick end. 7s...| 63 | 67 yo ns ae th ist 7s. . “al 4s | 
pee Ge 56.518 ses 1 053,4°0 11,689,303 42,8°9' 831 11'357.4299 | Macon & Western stock.......| 95 |100 a a mut en , | 2 
nee Besse cues 56Q0 ERs 960.489 11,296,888 42,295, 11,358'645 | Macon and Augusta bonds. ... | 0 | a o O 1st M., &3....) 43 | 49 
‘ ented. : , : 10,955,097 ; 11°355. 0 endorsed .. 
AT Peiapioeke Pye e 499,280 10,894,052 © 40,asa4e6 «= ii’sineee | do. do _stock....../ 90 [25 || Past Due Coupons. 
ef RR 190; 382,868 11,072,817 40,137,828  11°354'09g | Memphis & Charleston, ist 7s..| 36 | 89 
wareh . eel 55 760 363,722 11,067,565 11'359°921 do do 2d %s..| 77 | 80 ||Tennessee State coupons. one | 5O | 55 
Mace e- ee ’ 366 a0 319,562 10,688,606 89,929.14 ll 403,217 do do svock.| 85 | 36 Vingiala PRET 40 | 
A eed ; Site 447 268,539 10,197,772 39,102,585 1:'399 Memphis & Obio, 106, creeeeees| 85 | 90 do _—— deferred... 45 
pril "eterna 54,674 260,319 10,188.465 636. ee Oe OE Mean ccke 70 | 75 Memphis City Coupons... ... 7% | $3 
: : - | Memphis e oR i (Nashville y Coupons .. .... ' 90 
674,526 246,533 060,386 38,396,406 31,419'345 | Me phis & Little B.,iat'M....| 90 | $2 | [Nashville Cit C 80 
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STOCKS AND SECURITIES. |Bid,| Ask 
ait. |, sTooxs AND sxcuritizs. |Rid.{Ask weeun au ee 
i a — PMR te i 
7 NEW YORK. somes Joi, aay SECURITIES. | Bid./Ask./| sTocks anD sxcuRI 
(U.S. Bonds quoted before.) Cle s ist Mort., conv, ...| 95 [100 {/Harl ——|——_- Time /Bid.) aex 
State Ronds - Msi eo Consol, Ss. F'd. 96 97 do ae ceccece Cceseoccposoceces i112 1/118 Phila. & & ninieitiaatien: 
Tennessee 68, ol _ aaa €6! 68 do do ad Stone feeeeeee 93 99 Hartford rela Hes ete #8808 ee- ee oat Phil. Wilms @ ey 78, 1872 ii daa bs * 
do do new bonds ras 66%, do 4th 2 pa eee 88 ¥8 4 eeee do do en. ac wesse eens eee ee Westch. & 1 & Bal, , ist M. 6, *g4 tie 100 
Virginia 6s, old ALES EP eee cute. & Alton Sinkin Fund.. ° ito” 87 —— Central r p.. ** 22° i do do ** lst M., conv, 7. 95 x Bee 
i5'"ao" new boniie.<:-°.| 86") 60° do do” ist Mortgage...|09 |i ollet & chicags...ccccccccee 138° |185""|| West Jersey, 6, 1888.0" 00 "| Sy ae 
o do registered ee oa dea do do Income........ 95 ee ienergvconseeseveses “ | 2 Wilming. & Read.,ist M4 jan 91%) 9° 
zi ae SS RR Ohio & Miss., lst Mortyase....|10) 12s a etta & Cit isi’ preferred| 22 | © do do 3d Mort tyes | 22 iM 
4 = $° pai} MOO. saad vee] ges _ Consolidated... . 941% agate & Essex "2d pref........ “nyc Gorse. & Delaw.. ist or 1902. $5 vax 
=. . Bnasos eee 5 a ee ee eeeee ° 5 ’ ? Y 
; 0 o deterreddo ...... out 6 St. L. & Iron Monntain. 1st M. 3 wa CAE MINT. iv ccgns ste ceca = 5 3, a we M., 6,78... $3 ate 
ae inp “oe LEAP LED TS Bist Mil. & St. oP sg Ist Mort. 8s 107" w7% New — ‘& New Haven...... 143% 125% oan of teat &: oo ee 
is, new bonds.........| ----| 88 do 73-1) 9% do. ___ scrip. . bras 7 aE eee 
bo ag seaecees ieasmipekor — yee = 14 ey Mort.. aici M1 93 431, Onto’ s Micele = P«Stoningt) salt Hots do Gold Loan a 6 ‘e o 13 
tS, asap 40ne0wdes ‘ ° F rr eae us : 
North Carolina és, er eaceees Beem i” | ee 1. & M. d......| 8%) 694 )| Panama... ee ae ae PH Mg i8te 16,7) srt 
0 to N.C. R.R Co..| «... rietta & Cin., ist Mort...... ...-| s--||Pitts., Ft W. & Chic., gua Boat Lean 28°43 902) °° 
fo do Funding Act, 1868 | 5... 3g || Chie. igh OT) gS Po een le tesa ener. sia| 96% ||Schuylkin pat Loan tot M8, dom 03]. 
, ~ Se do Pe I rd eg rg hgh ng + ee lie | Cee See |,92%] ....|| do do | 2a. fee oa ee 
4 o do new bonds.......- weve] 21K & Gt. Eastern, ist Od ----|/|Rome, Watertown & Of ‘dens. -..-|| do do Improv. 6, 182...) 78K) | 
do do Special Tax.......) -+-|; Col., Chic. & Ind., ist Mort....| 89%| 89% St, Fouis, Alton & T. ante. a4°°| 97%} /Ramden & O MELPTOV.. 6, 1870.) 2 |... 
f South Carotins ® eimapooninewen wee] 53 do "2d Mort.....| «: 4 bd do 26 ||Catawissa stock -.. stock....... 126%) °°** 
ge Jan. ¢ & July... ia) 33, | Tol. , Peoria & Warsaw, K, ad ee an eehen gS Iron Mountain....| 89 | 777" acta a Ue Sherrod eines "14a , Sei 
+ 4 *- ‘ ** eccese e eee eR ; , 
31 Missouri 6s mB one eine Chee] 9516 96” do do Burl'n bi a Toledo, Wab & Western. pref.| ....| 793, Elmira & Wiiameport........ va 2: 
; L Han. & St. Joseph.| ----| ;--- do do 94 M..| 84 } 84d. Miscellaneous Stock -++-| 993¢\/Lehigh Valley (ex d. & pref..| 8 | .... 
OUISIANA 68.........-0-eeeeeee- 1. | 6 BOM York & N. Haven 68 99 72|| American Coal. mT Little Schuylkil Sen eh 
i fo és, new bonds........... “++ | 9°) Boston, H. & Erie, ist ie 41x| 43 "|| Boston Water Power ......00:- sed GL || Hill & E Seni Hay ven. Br ons. 
| = new floating debt. ----| ----|ic do do guaranteed| 48 | 52 Consolidated Coal.. Pare aaxl as" Northern Cen ral.. ven./106%) .... 
2 » levee bonds...... -oe ease edar Falls & Minn., ist M....| “3%/ $4 Cumberland Coal of Md. ....| 7 4) 45 North Peaner Sooke RAE Pies: , iyi 
0 oe Bet ypprn wel "1 Detroit, Monroe & Tol bond >,.||Maryland Coal s cece} fs 5 «(| /Oil Creck & Ane eae Wtwas 2 }104 
; - ado 8s do i875... ot Lake Shore Div. bond n Ps eeee 954, Mar pora ref sees eee eerrseeeee 22% pee g 1eny River. Bx 79 
de ie, Penitentiary... shone sa --*|\Cleve. & Tol., new bo <  lcaay hoa, Urea. ee 7 eeeenennnas 3%| 8% Philadelphia | lana sata ime 112214 
California 78....-----.- sees] sees Cleve., ‘Pville& Ach newbie! :..|% lipccnaytve Linprovennent Co: vol gee | Bit Gee & Trenton... he |* 
-s is. ocvccescccesccces- seoel © 0 litem do old bds.| 97 | 99 Pennsylvania Coal..... set ae” erman. & Norristown|1i4 | °° 
Connecticut a: bonds... 10% aa St. wae Padme) = dag PE PA S ring Mountain OO egascies, RT a iV reat” Peak aang & Baltimore. 3 | °° 
Rhode Island 66.........:....:- --|\Soutk Side, L. I, e€ ic, Ist} --- | ----le re Coal.......... “ss"] **°"] ****l Chesapeake & Dela. Canal... 12 \°° 
ERI ig sada diate Toco |...) ...cfnenees Besbhcsccste oo esapeake & Deis. C on 
Alabama 5s........ conaeeivaniriers cee | anes Morris & Essex, ks a RR BB os yk A Hudson Cana)... is 119% prow teh Tee ne tome 1a i 
eeesseceesesseseseees: eevee ie « a 7 SORe 
hae Ont | ..-| ---- North Missoarl, construction | ----| ---'|/Mariposs lail Bteamanip......) 5 | 30 |/Morts ( (consolidated) ns.| 48°| 
a 7 re —— do ise oes Oe bets Wi Be Renee > 
-— neas 68, funded.. ........ sed ig trergon RR, wee Seale. < e oe * + er prelerred woos] oes. Schuylkill i Navigaiin onto. ‘6 , 

: is, i. 5. & Ft. 6. jas.| ----] - elim z-S Southern, ist M., 76...... eee} BOM | ellis Fargo scrip .. -...-.... 3 74| 514 Sue do — , 33 “00 
do "8, L. R., ; IPS ii ° ” Am. Dock by rie? lst M ’ 8 983; ee “| BOSTON. * *l eases wok tee Tide-Water.. | 13 io 
do is, Miss. 0. & R. Riv.| 43 | d4ig}|W, Union Tele. ist M..7 1875. igs POR |, | RE oe 10a Hs0:3¢1|" oan ® B- Oe. JAR) oes 

ye ~ 5 Nema pedsews ----| 48 inona & St. Peter, ist M . sus Rosell pew Hampshire, 9 OB. .00 cocveee. wi |... BA LTIMOR ron renbes es 

ae cnn ctoaooghes "|e ||Bonds not Quoted DTT. “ccpciesiarsteeses __..| °**" || Maryland 68, J E. 

_ Ss. ee pinceecscovccsedones: Wi | ee the N. ¥ Board at Massachusetts 6s, Gurrency...| +--+} «.-. phand S, fan. A. 3.8... 8 |... 

° 68. 1886 eoececcccteseeeesseooe: 1s 103 Arkans I ° rae 68 Go ld ERG WS eed Balti more 6s of a CO. cocccoses 104% 15 
abeneersgeone + tae Albany City vee bonds, 78....,.] 25 | 30 mee... 4 58, Gold........ fe a do BOF "B.... a0 evade 100% ot 
: Illinois canal bonds, 1870. en eee Cincinnati ye steel CERES 102! sees do 5s, gold Tree eee ee eer $8 4: 11k as 6x, 1000... bteagea. renrs 990 ; % 
' do ee compan eer] | =o Oe Rae  jwe'shdi | emteago Reweraie F..000022 207% || nartimere & Ont a de) | aye 

° 79 SS, a sg MER in Sint PELE ercce Oo M ereveee eee eecce 110 gO SRS 

“fo, War boan.evwess22 ss ® | ---|\clevetand, Gini various. a | portland fe building ii. Po bees | toe ee " 

SAREE SAREE AR 99 {1 ( -- -||Burlington & cbt iy nig ; ; avassh rao 
Micwigan 66, i83800000000°0000..] | \Cook County, 1 oi eeemmeset fo Ieee oer —5 Ratentrniete ora ot = Bm. er Vai a | o 
yy eT TTTT tT Shr t r y.¢ NAR °* t eee an. ae ee ML a2 ine 
do ee 1888 koarree i00 |\st. Joseph Paacmrnets? "2": Cv sess naieem Rhee erg M 7, 77.) 5234 3 te yi Ohio, Ist M..6. een 

N COIEIIIIII 8 |---| Mistomel Paes, doy goldc“ 22°00] "| 2 | nlerttora a) no cO ABTA. |y;z| S| Mariette & Chant Mt Tae | | i 
ew York Hounty, TOR sx osvue 107% \103%4 | Atchison & P. Pe 68 old d i... 60 4 oe “maaan tet M laaniea: 45 | 45ig|| Northern Cent., fet Mt (guar ) 6 wf ons 
jc ciinnntek 107%) _.... ac 7's, 1d....|-04 [1606 certificat oe d $) G] coe-| eevee 
do ~ Conal, § 1872.. {398 109 eeu * mesmee * s. Spy a2, gold 10 _ a & — ort Bds, 6. "7 "76. 97 (Bi “+ bg 2d M.. 8 wt F619" pat hse. 

do Ss, do eee. ws | || Western Pacific, 6 ge old . . “2%1's3 | pattand. 5 aneamdeserane 80 | 8" do [ ri M.¥. ty 6 7i| aa: | 9, 

Oo 68, do 1875.... 105 FN Kansas Pacific ist M. ( id) 7. 101 ee Verm’t Cen., ist M ee - P one. (gold) 6, 1900 93 {3% 
> =a. =......ue L- do ist M.(gid ay’, 5&0. OL jee do 2d Mort., i. d801. 06) a5j-| 82% - & Connellsy., tet M, 7, °98| 94 | %6 
4 Ge, do 1878.. .,{105 |... do ist M.(gld) 6, F.&A.| 36 - Vermont & Can., ne = ween: 09 *|so9’?|| West Md, eth. ist é 1 aie) 
= 58, do 1874 ues 101 15 do jet M. ‘Lewy v. Bry ine 23 +! Vermont & Mass., 1st TM “6. 88 “2 « do ist M Rt, 6 900) ose 9 

a 58, > 4 1875 see (100%! do LandGr. 7. isso.| $7<| 883 Boston & Albany stock + i th 4 , unend., 6 86 

58, Cate ROR RS do cone Sat i Ro. 16.| 22 S Boston & Lowell stock........ 141 7 Baltimore Mendorsed, 6,796 49 (149% 
Hatlroad Bonds. do do  No.Ii1......| 38 a" Boston & Maine.............+.- 145 146 Parker ae stock....... 149 19% 
N.Y. - Central 6s, 1883 94 | 95 Denver Fate RR & Tel 7. . 9s = ne 2 bing Providencé......0.. 152%}153 ||Central Ohio urg Branch.,...... vows] gape 
eeonccocses 92 regon, 6’s, gid.. eprenerres Cae a do coscecccecccoosceae! oree} | 
~~ amrenceees** .---||St. Jos & Denve ri, : tees inte San usk sove-] preferred ........ eres] tooo 
do fe, real estate.) 9 | 9i° "|| Indianapolis & Wes D..Se.goldltg) | g:-|[Concord -..... y & Ciev. stock.) 9*! | csmetn INCINNATI. 
do ae. 1876 ription. |, Indianapolis & West, ist, 7s gid 89 | 99 Connecticut ftv Te alll --¢ [[C2MCINNAL 5B. ...00++++ +000 vee] 62 | 
do ae | os: t. L.. & St. Joseph, ist, 68, 70 Connecticut & Passumpsic, pi.| £9%| 90° oP: Bibaersss-s oseseees 88 | 9 
7s: * poangeee REE sets ake Sup. & Miss. a Rie. ‘Fa. a7 | §9 itcubane (Mass.) ......0s000 pot: 105 {109 || Ham. Co Onio€ p.c. iong bas. ie 
Erie Ae 1st Mortgage Extended. 108% Rockford, EL& St, L. ghee: % eee indiamnpetta, Ci eee eeseseseeee 31% eos do "4 do 7. oa i eabyre. 2 
orsed..| °-- | -:--||Peoria & Rk. 28, £10) fh 3;| 43. ||Manch Sr & Laiayette Ml ----l! Go do. _ dee ds, 7 & 780800 {10 
fo 7s, 2d  -d 1879 93° {1} oo A s. 904; nchester & Law oor hep") Covi J& Das, 7 & 7.308) 100 
oo a ae 95 Port Huron & LN be. 2 6654) 30 eg AX tatasamanablelnts ef vington & Cin. Bridge... 799 | «0 
do 7%, 4th do 1890 sty Nig ats 9: <° do Ba ss ashua & Lowel 113% i: Cin., Ham. & D., ist M.,7, 86... 9 | Of 
a. ae +4 Southern Pacific RR. 6's, EO oid. 804 $8 Norwich & Worcester. FO+ 112446 125 do Po 2d M., "7, "g5,..| 90 | 9 
Long Dock Bonds.............. hb oy eet yy Seeld| 6 | 3 \|oesens & L- Champlain. ......| 964) 36% cin’® Indiana, lst M., 8,77...) 3 |My 
Had. N.Y. & Hist Mi, 1877.22.) 95, | ++ Jen ER. of lows, -st M, ("seid @ im Uesstetes& Beeset ef... , 10256 | 108 do ane od M. an i:| 8 ; 
° . ee. ’ 7,1 
8, 2d uM. S. F. 1885,.... - "***l oni. & Southeastern RR. 7 8, gid ra 85 || Port., riot Be bd cet sonal 130% Bi Co olum., & Xenia, Ist Yi 94 | % 
Serta tat Mi ta ....\|Pittsburg, Cin. & +t. L K A li iin: anata .........:,. 7 i ayton & Mich., ist M., a ar 04 | % 
o Con forigage 7 ¥'d és. ys ag Rookex St. past, Lous. :: be 99° "|| 4° preferred... oe $2 63 os 4 a i, a oi | & 
aneny S = ist onds... ‘ i BRO Dizon, e & Bur. - x oe 95 , 38 Tomes > oe ada rere 98 99 do Os nal dep. “i My ‘Bi "94, eS 98 
wok 2d dO oe eM Quincy & Wai Han. o6"'| Styl] IL assnchietia..(| % | €4 |jDaxtom & West Ie Me ie a | 3 
ich. Ce s+} ++--|/Quincy & Warea =| . AD st M., 6, 7 | 
Chic., B Cont./iat Mf 8s, © we pe a ee © Race, © ... Oe ae 10:4 || Pennsylvania 5s ELPHIA. ™ Ind., Cin. & Laf., Ist M.,7.......| 12%| @ 
Mich. So.7 p ist M.. | :::°|:*4 Chic., Dub. A al ” 8s. ae % do Military Loan 6s, 187 101 oo do (1. & C ) Ist M., 7, 1888) ®5 86 
Mich. 8. & ort. Ba Mort... a wees Peoria & b, & Mina... (OF! ---"| SO aay oat e ota rr:| 02s Wh Fane Cis. 6 ae ‘1st M..%,"35.| 05 | 20 
. : ses ca coor] gee" rp) bpd ami, ist M. 
Pacific I 28 gently Mo... 108% = Gata e ochre eh 8’s 90 ou Philadelphia ‘6s, “~— —_— ‘Oh 98” Cin. fam. & Dayton stook.. & ‘ia 
Calon eciaegae Wipe Bonds. | ss) 2x | Rammazon ven Brew i Pua 8 Set. HBL Dayton Mien taco ‘6 | ex 
ado » 18. i urlington & M., L secs do d =: hig 8 p. c. st’k guar) 104 5x 
tuinols Central 7 pa Nae +1035 ” = 2 "2a'8., ‘ a. 100 {1025 ae. Fanded I wa 3 aE pee, Little Min Oe sins Be 
e ll -— 5 eres re) S., do any Sounty, 5 eecce rr 0 
Alton & T. Hist lat. 8 OS Gee Bae do 4th S.,do 4 103 it do do.” 6s, 85... 86 80° || Louisville 68, ’82 to "87. «++... 83 | & 
oo ae ae ee Pie} 2. oo & S.. do 8s.. |103 2 Belvidere Delaware, Ist ni 9854| . a De Ry Bay SES 2 |3 
do _ do 2d M.income.. 82 do _ 6th S.,do8s..|103 [112 do 2d M.’6,| &2 | .... do Water 6s, "87 to '89..| 8 | 
Chic. & N. Western 8 me..|. cases °e M. (in Neb.) ist conv..| 93 do 4 06.) oy | cee: do Water Stock 6s, °97.| 8: | © 
‘lo do int. Bonds ‘38% si Pas = agar py tea 100 canton a astboy. ooo 96.) 05 | ga” ae Wharf 6s............ 83 | &5 
1 do Consol. bde 94 | aigliSte Jo. ECItG Cae 108. oo aan 83 = do Gof 88..... 91%) 92 || Jeff, Mad. Tishaa 4 
y~ do Extn. Bae| 4; - % Mook Te B. & Gulf’ stock..|| 15 rt do consol.. 6 fe BLE bd M...7,due 1900.| 75 | 
Hen & St. Jo. Land G at do & Gulf; stock :-| 3 | 22 |Cam. & Bur. & Co.] Sof *80..) F277: 49 Ge. ist M4) 87 | 88 
0 do ‘convertible... ill, ie ye 2s paw 96 ||Catawissa, Ist M., ale | 95% 1 22 [ outed C.& Lex., let M., 7. °97..| Sirs) Ms 
heer Lack. & Western, ist M.|102 |... cc * we. Sel. ‘oct biegows seeel ae —_ owe Macca vvovsaed at salad “a Fr oler Loan, 6,8 & 6 
Tol. te Wab’h, ist M 2d M,.| 36 | 95 Michigan Air’ Line, Ss..... 108..| 95 | 97%4)| Hunt. & Broad Tot 1880. . a 9 ||L. & Nash. ist M. (m.8.) a2 | 94 
ist M. Si Ld d.| 97 | 9744)|\Jackson, Lansing & S.. 88. A sip me ne i @ oa'M. Mi... tal Mies | OI lie agar yng "vag. 'i:| 82% | $3 
le lst M. St L div.) ----| olor Wayne, Jackson & S., 88... von Oe to cane 7 95| | 43"'|! do (Leb. Br.) 6,/36 | $4 on 
ge Equip. Bds.... Tae ey 4 Rapids & Ind, weer, Sa l12 [103 || PURE» Phila., ist M., guar.6, °82.| 25% do. 1stM. (Mem. “Byt," 0-"%5.| 96 | of 
Cana Comets 83 | Grand River Valley, 88 C1 03 ||/Lehigh Valley, ist M., 6, 187 2. 95791 “77"1] 9° 1stM.(Leb.br.ex)i, '80-"85) 23 | 
dannibal & Nay: ee | jonvert 92 | 93%||Chic & Mich. Lake, S., 86... .. a. tan ee a a new) M2, 6,"92,| 96% | 96° do Lou. 1’n(Leh.br. ex)6, ga] SI | S24 
Roost Westera, ae M.-.... RE Sater Detroit. Lansing & L. M. 8s... | 85 oe Little Schnylkill. “ict. 2, sr ax - = Consol. oe S- -, 7, 1898....| 90 Z 
24 M. 1893... oy =* o’eastern ist MD . Ri 95 ort camer? ist M. . 9:1; eee pee eee 95 
Quincy & Tol.. ist M., - 1900.. ‘lg = BMG PEGS do Chattel M., as er wix ae ie Ge Mad. & Ind... ..--- co | So 
lll. & So. lowa, Ist Mor 92 . Railroad Stocks do 4 Mortgage, 7 W7 ouisv., Cin. & Lex. — a8 | $9 
dilona & Cbhenne ee ied : | .- .\| (Not previously quoted O11 Creek & Alleg. R., ist M.,7, o | ai do do ommon.| 38 ) 
do ; A Mo ed .|10444) .... Albany & Susquehanna. +) oer “temas ist M., 6, 1°80. ‘| 9834 09" Louisville & Nashvitie ee th) OM 
Chic. R, land @ Paciten | wiigl wid Atlantic & Pacific, pref........| . |... "2d M., 6, Shs. | 96% us ST. LOUIS. 
orris & Kesex, ist Mert. 7777" Hoag {105% || Chicago a © Erie......| 9%) 936||Phil de eens ares, 6, 687i] 92 | 924|| hone Ss eat Bonds .....| $074) 
Cieve, & Tol.’ Mort...... el oe a errerenpeaseeeec ces 117 |218 “an phia & Reading, 6, "T1.| ----| ...1] £0 Waerengut.:..... “+|s00 12 
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~The Railway Monitor. 


ELLIGENCE OF STATE, CITY AND 
LATEST iN MILROAD FINANCES. ” 


“2 EXPLANATION OF STOCK AND BOND TABLES. 


of the most Active Stocks and Bonds are given in the ‘* Bank- 
ee” previously. Full quotations of all other securities will be 
eding pages. ae 
found o2 Pepment Securities, with full information in regard to each 
as 2. the periods of interest payment, size or denomination of bonds, and 
sumerons other details, are given inthe U.S. Debt statement published in 
Tug CHRONICLE on the first of each month, unless omitted occasionally from 


lack of space. ra asain ceeriatiammengibehentie 
—— TM ENT SECURITIES— TOWN AND COUNTY 
INVESTME BOND 





Among the attractive investments of the present day which 
invite the attention of capitalists, or perhaps rather the attention 
of parties having small amounts of money to invest, are town and 
county bonds, bearing a high rate of interest. Where these bonds 
are issued at 7 per cent, in the State of New York, or other East- 
ern States, they are usually disposed of in the localities where 
issued, or to parties who are familiar with all the circumstances 
and legal points relating to their origin and negotiation ; but, in 
the case of Western town and county bonds, the rates of interest 
are co high as to make them particularly attractive to Eastern 
purchasers, whenever the soundness of the security is well ascer- 
tained. The town and county bonds of [llinois, Missouri and 
Kancas have at different times been prominently advertised in the 
New York market, but in regard to their soundness it is impossible 
to lay down a general rule which applies to them as a class, for 
they stand, as the bonds of different cities or railroads, each one 
upon its own basis, and in reply to inquiries as to whether county 
or town bonds are a good investment, it is impossible to give a 
general answer, either in the affirmative or negative. One point, 
however, should be observed by all purchasers of these securities, 
namely to ascertain very clearly—first, that the body corporate 
issuing the obligation i:.d unquestionable authority of law to do 
so; and secondly—that tie bond was executed and issued with all 
due iegal formality. 

The State of Kansas, following the example of Illinois, has just 
passed a commendable law for the registration with the State 


Auditor of all bonds. issued by cities, counties or towns in that } 


State, with a provision also for the assessment and collection of 
State taxes in each, sufficient to pay the interest on its bonds, such 
interest being then paid by the State authorities, This registra- 
tion of bonds, and the certificate given by the State Auditor of the 
legality and regularity of their issue, is a preventive of fraud, 
and an excellent provision, while the collection of taxes by the 
State for the payment of interest is as certain as the collection of 
other taxes for general State purposes. Further than this, how- 
ever, the State assumes no direct liability for the bonds. 

In regard to the relativé merits of investments in Western town 
orcounty bonds, compared with investments on mortgages of real 
estate, we extract the following from the letter of a gen'leman in 
Illinois, who makes a business of investing money for eastern 
parties,on mortgage security. Coming from such a source the 
remarks may be considered cqu:lly valuable as setting forth the 
strongest possible points of mortgage investments, and the weakest 
points of town and county bonds. The first statements refer to 
the documents received by the parties who make loans. He says: 


“ You will notice that the securities are as follows: 

Ist. A mortgage which contains a promise to pay. This may be foreclosed in 
court or the property sold on four weeks notice without the aid of court, or an 
action of covenant brought on the promise contained in the mortgage. 

’d. The ‘note’ may be immediately ‘entered up’ in judgment without any 
notice, and execution issued forthwith. 
ne ‘abstract of title’ furnishes evidence that the title is perfect in the 

ith. The ‘affidavit’ has always proved a perfect check against fraud, for if 
false it subjects the borrower to the penalty of imprisonment. 

I would call your attention to the class of securities to which I confine 
myself, viz., farms and farming lands. These are increasing in value every 
year as the country fills up and improvements are made, and I think are far 
preferable to any other security. 
an am well aware that many Eastern parties have quite a preference for 

hicago and other city property, or for ‘bonds’ of towns, cities and other 
corporations, Often my friends (particularly in Hartford, Conn.) have 
Pte ap me to loan for them on this class of securities, but I have always 

7 ined, preferring not to loan at all rather than on such, 

Fest the Chicago fire has convinced many that city property (even if 
risk 1 by insurance) is not safe, and in case of ‘bonds’ of corporations the 
poeole great of some flaw in the law, in the manner of voting, keeping the 
a td issting of the bonds, but, even if these are all correct, still to 
of thet e collection in case the bonds are not paid consumes a large share 

T ~ agra and often of the principal. 
dy he the demand of the Treasurer—to apply to the Court for manda- 
returned fae the requisite tax levicd—assessors’ books properly made and 
certified tc é tax entered properly on the coHection books—demand made, 
vertised 0 ye returned—notice published, judgment entered—property ad- 
has raret * offered for sale, and aii according to law, is something which 
if the a een done, and yet all may be essential to the collection of the bonds 
even —. not found in the Treasurer's hands to meet the obligation ; 
pell od to tha € trouble may not be over. for at the sale no one can be com- 
in the intri rol the property, and often no one will for fear of some illegality 
of Se peeheeer it tay toy hey ae ee te oe oe 

w has occur r the rule cave 
Strictly enforced in all cases of tax sales. ive or vey 


_Virginia Finances.—General Asa Rogers, second auditor of 
Virginia, has issued a circular containing the following explan- 
ations of the acts passed at the late session of the General Assem- 
bly, in relation to the payment of interest on the public debt : 

** It will be seen, therefore, that upon the bonds issued under the funding 
act of March 30, 1871, two per cent interest on the six per cent stock, and one 
and two-thirds per cent on the five per cent stock, will be paid for Janury 1 
and Ju'y 1, 1872, and upon the principal of the registered and coupon stock, 
not funded, under the provisions of the funding act, the same rate or propor- 
tion will be paid upon two-thirds of such stock. 

“The amount paid on coupons and registered stock not funded, will be 
stamped on the coupons and certificates, and they will be returned to the 
owners. Hence the certificates referzed to must be presented here. 

** The interest will be paid upon the new registered bonds to the party in per- 
con, or to his order, without presentation of steck here. No interest will be 
paid on fractional certificates. No certificates for balance of interest unpaid 
on registered stock will be issned, but it will stand credited on register. 

‘‘ No interest can be paid upon arrears of interest due, until parties fund it, 
under the act of March 30, 1271. 

* The funding of stock under said act will continue, with the omission of 
the words ‘ receivable at and after maturity, for all taxes, debts and demands 
due the State,’ on the coupons. 

‘Parties may fund into registered stock at once, but coupon bonds will not 
be prepared for issue till about the 25th of April. 

“The payment of interest at this office will commence on the Ist of 
April.”’ 

Kansas State.—The Legisleture has passed a law, approved 
March 2, 1872, “to authorize counties, incorporated cit.es and 
municipal townships to issue bonds for the purpose of building 
bridges, aiding in the construction of railroads, water power, or 
other works of internal improvement, and providing for the regis- 
tration ot such bonds, the registration of other bonds, and the re- 
pealing of all laws in conflict therewith.” An important notice 
will be found in our advertising columns from the Auditor of 
the State of Kansas, addressed to bondholders pursuant to the 
new law. The passage of this law by the Legislature of Kansas, 
was apparently good policy as it gives an additional assurance of 
security to the various issues of city, county and town bonds. 


Massachusetts Railroad Commissioners’? Report.—The 
publication of our extended tables of stocks and bonds in the last 
issue of the CHRONICLE—March 30—prevented us from then 
noticing the report of the Railroad Commissioners of the State of 
Massachusetts, just previousiy received. This report, we believe, 
is generally recognized as the most comprehensive, intelligent 
and systematic State report upon railroads, that has yet been pub- 
lished in this country, and forms, with the accompanying returns 
and documents, a volume of 800 pages. We regret that it is not 
possible for us to review the volume at length in the present num- 
ber of the CHRONICLE, but we cannot do less than thus refer to it, 
that all our readers who are interested in the history, progress 
and management of railroads in the United States may avail them- 
selves of an opportunity of studying so valuable a report. As 
there is much credit due for the great labor and ability with which 
the book has been compiled, the names of the Commissioners 
should be known and remembered by the public—they are Mesers. 
James C. Converse, Charles F. Adains, Jr., and Albert D. Briggs. 
Mr. Wm. A. Crafts is Clerk and Secretary to the Board. 

Lake Shore and Michigan Southern in 1871.—The fol- 
lowing statement is made of the business of the com: any and the 
improvements upon its road, with extensions thereof, in 1871: 

CONSTRUCTION. 





The company had about !00 miles of steel rail in track January 
1, 1872, (all charged to operating expenses,) and steel rail for 200 
miles more contracted for, to be laid the present year. 








EARNINGS. 
(Same miles both years.) 

” setae mite 871.—— -—1870.—~ 
| Ee avis whe edumeen eee ee $10,151,352 93 $8,658,661 81 
PE sacs wasene: aes cdhecgcaeepbeh <sdeks 3,949,872 83 4,153,512 11 
DARL bos c.6eckadd oveeeen Ctnmbeedaens+ wede 285,460 °9 142,190 67 
dg decdg ats shagbenehes Cendecdeede 169,983 7 282,088 87 
Raids dxicdtnethtindee da chlaaet wiht ahettee 40,686 5b 47,657 57 
i CE... 1. lites at gene aeme, tmelamasibeel 56,096 92 
J. and F. earnings, 60 per cent................ 150,711 48 77,542 00 
All other sources...... ebbudecnawes 64 (uden ous 49,905 94 39,790 81 
dnd ounces wbedthbeseaettakbanaee $14,797,975 O7 $13.457,540 86 

CN  ... 5 ow de ou aw ceanh et daweladls webidiedan wdbed aniaakes ane $16,250, 

FREIGHT TONNAGE, 

-—1871.— 1870. 
is ee siatnd <i kiduin ase dk ena tall 2,516,827 2,007,271 
ie ad 1,208,598 938,503 
EE GN ND nc wwese 000406 egeudec subdatindedme bneebheskeee 720,658,813 
ees OW COUR OP WIN GOES. . o hccicccccnccaceses ctvnnnécadskuemuasaeeanbwenne 
Rate per ton per mile last year...................200- oo pagncceceseneee’ --1.50 


This small fraction of 11-100 of one cent. per ton per mile 


reduction, cost the road in earnings, $794,000. 


The rate for 1870 was extremely low (14 cents); had it been 
ssible to maintain even that—however, the company would 
ave earned 11 per cent. on its stock, instead of 34.—Ratlway 


Review. 


Cleveland, Columbus, Cincinnati, and Indianapolis 
Railway.—The earvings of this road for the years ending 





&enerally loan in sums 
t ; of even hundreds, and for any length of time, (from 
WO to ten years,) as directed by the lender—generally three to five years.”’ 


cember 31, 1870 and 1871, compare as follows: 


Expended, 
1871. 
Ashtabula, Ohio, to Jamestown, Pa., all laid, and nearly ready to 
operate, 36 miles....... . sci ae ER I, igen RE La ios t= sacnieih $573,097 
Old Northern Division via Sandusky, built from Sandusky to Mil- 
bury, (near To1edo,) nearly ready, 26 miles......................... 632,734 
Second, or Double Track between Toledo and Buffalo, 57 miles...... 828,319 
rr er sd cdecseedé) egacsedseceunemamibht sas 233 796 
Stone structures, bridges, culverts, &c........ ... ‘si deduend Onaed .--- 651,833 
BOOae WE WON RS GIG i ccc ccccde 6 cocsavece Séadeetee esse Sa 
, I  Saee déinnetdeondevantunar te 5 nneiemisc enidisdu aes ddieinee $3,343,383 
NEW EQUIPMENT. 
Engines, 119 contracted ; 47 received to January 1, 1872....... ...... * $480,414 
Cars, 2,000; 1,152 received to January 1, 1872..................... seems. 5 
Westing House Air Brake..... SRE ES Ey Fel eee: ana ehmweed 66,240 
ae ee inks dd tw kets 2 gnats iene th etih $1,301,402 
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F “gens gran si «9 
Nn odk cnc ociesaetenseboqesecosgh a A 
te rilsscatchbos abo osceesncens oo eee+ 2,209,038 36 2,873,535 74 
Peis ccc s dune cod ccsaccccecvcscsoceuese 72,993 67 73 669 58 
From mail....... vides wnt isld new Setbletens tos Gia 61,993 00 61,993 0) 
From rents............ adh Khe tmbiadkionen, > neeneld F6,218 75 58,960 12 
From interest and dividends.......... ........... 19,481 63 52,708 12 
FPYOMR BEISCCTIAMOOUS. ... 2. o0000c.seccccevce secsccces =). > aiemee od 
SAG pWehes See R thee sees 0s ton -weeenerenape $3,328,281 05 $3,918,784 05 
EXPENSES, VIZ.: 
Freight and passenger transportation............ $758,232 35 $860,931 88 
General expenses............ iki eene meow tepemtne 64,598 07 71,816 77 
tepairs of locomotives................seee--ee- 189,224 54 17,413 
Repairs of passenger Cars.........-... --.+-- 086 54,062 61 37,884 53 
epairs of freight cars...............-cee-ee-s-- 117,317 46 161,534 43 
Repairs of track......... ihe Sabb ons eee eeenh eens 514,281 23 632,290 07 
Repairs of buildings........ ........+00+ «--e00. 47,550 59 52,516 48 
MI GE nn oc voce c00- cece ccescccccccecss 12,473 95 3,13 
TROPGIO OE BERGMOS. .0.. 200-2000 ccc cess cocscerces 24,110 26 24.828 67 
en .. ca ccecpeseces .ctesece 36,951 78 36,687 06 
re os ce pesebbee see secs 309,503 87 372,450 36 
inc nhac cease boececececescces- once 5,630 20 9.141 89 
Loss and damage to freight................++.-.. 18,978 34 18,599 3 
Gratuities and personal damages................. 17,666 85 17,324 01 
Telegraph expenses and repairs......... ... . 84,420 53 31,990 97 
I, oo sot changeset eens woes vsce ss 80,736 33 57,358 54 
Rai nia inte a edind uiidee on eriaenn eneendiin $2,285,738 96 $2,587,896 12 
I aM cies in Sick coed) soveccte+ cue $1,042,542 09 $1,330,487 93 
ND cin. de camer eonnocnmesoe .dnssed 357,772 08 225,350 63 
Balance applicable to dividends............... .. $684,770 01 $1,005,537 30 
Bividends—two of 344 per cent. each........ © 2 2... cece eee 12,602 00 
a i a ce a ls. wien bid : $192,935 30 
Add surplus December 31, 1870....... .... ide weed ieee Gkedee’s 94,558 91 
A piel tie BinivkinhetbbesdvecWcad sebdecdessvsdiasds $287,524 21 
Less interest to February 1, 1872, on first payments account 
subscriptions to new stock.............. pid danse ccedae 16,760 39 
ee. . accbbpiandinadih + ae $270,763 82 


Compared with the previous year the gross earnings of 1871 
show an increase of $590,503; with an increase in working ex- 
penses of $302,157 16—making an increase in net earnings of 

288,345 84. Deducting interest and taxes, the net income shows 
an increase of $320,767 29. The President in his report says: 


During the early part of the year the Board of Directors ordered 
the sale of 8,400 shares of the capital stock owned and held by 
this company, which was sold at the rate of 88 41-100 cents on 
the dollar; and by circular dated Sept. 30th, 1871, the capital 
stock was increased by offering to each stockholder of this com- 
pany the privilege of subscribing for new stock, in the proportion 
of one share for every five, and one share for every fraction of 
five shares greater than onv-half,as registered in their name 
October 20th, 1871, to be paid for at the rate of seventy-five cents 
on the dollar. Stockholders responded by subscribing for 21,190 
shares, from which the company will realize $1,588,500. At the 
time of subscription there was paid in $1,180,075, and the re- 
mainder will be due anc payable February 1st, 1872, at which 
time certificates of stock will be issued. Stock not subscribed for 
under the provisions of the notice has not been sold. 

The advantages of the additional equipment will be more appa- 
rent in 1872 than during the year past. 

That part of your railway between Delaware and Springfield, 
and hitherto known as the “Springfield Branch,” will come into 
use as trunk road on the comp'etion of the Cincinnati and Spring- 
field Railway. 

The Lake Shore and Tuscarawas Valley Railway, from Elyria, 
Ohio, to the Pan Handle Railroad in Tuscarawas County, Ohio, 
and thence to Wheeling, West Virginia, was located during the 
year to connect with your railway at Grafton Station, and its con- 
struction has been pushed with much vigor—forty miles being 
already completed, and its completion to the Pan Handle Railroad 
during the coming summer is now assured. 

The Indianapolis and St. Louis Railroad Company (of which this 
company owns one-half the capital stock) has passed through a 
very prosperous year for a new road with strong competition, 
having earned over $9,000 per mile, and not only proves self-sus- 
taining, but carries a handsome surplus forward to 1872. 


Panama Railroad Company.—The annual election of this 
company was held this week. The entire amount of the stock .s 
70,000 shares, and 66,500 shares voted. The successful ticket, 
which polled 35,794, was as follows: Directors—Wm. H. Aspin- 
wall, David Hoadley, Francis Skiddy, H. H. Baxter, Henry Clews, 
J. D. Smith, Alex. Masterton, Fred. Billings, F. W. G. Bellows, L. 
S. Stockwell, A. B. Stockwell, G. L. Kingsland, and G. Parmly. 

The report states that the net earnings of the road since the 
_ dividend was declared (January 1, 1871), have been as fol- 
Ows: 


For the year ending January 1, 1872........... Stebese esbeeeseouel $245,661 65 
For the quarter ending April 1, 1872...... ............... -pikdice wien 175,561 74 





SNe $421,223 39 
Out of these earnings a dividena of 5 per cent. has been de- 


clared, payable April 8. 





The cash assets of the Company amount to........... ............ $850,023 00 
From which deduct Dividend, payable April 8...... $350,000 00 
Ey I ons. ca ce'cince te eisigveeies 60sec 100,000 00 
Due Government of Colombia for subsidies......... 105,000 00— 555,000 00 
$295,023 00 
In addition the Company own five steamers in the Central Amer- 
ican trade—with steam tugs, launch, &c., in Panama, worth, at 
a moderate valuation............ . nore 08> eetenesos oe ee, socesews $900,000 00 
Real estate in the City of Panama, and one-half of islands in the 
Ba MUBTLE ce Stat h cbVabhabath dost ceed ecsctecestes 73,000 00 


Vacant lands on the Isthmus— about 300,000 acres—of uncertain vaiue. 
The road is in good order, and fully equipped. 
The Directors congratulate the stockholders on the improve- 
nt in the business and prospects of the Company. From the 
mening of the Overland Railroad, our receipts declined rapidly, 


ED 





oo 
until the latver part of 1870 and commencement of - 
they were barely sufficient to cover the working polretcyir 
sidy and interest. The loss was almost entirely on the Calif wed 
branch of our business. There was a moderate logs canned be 
the opening of the Magellan Line, which was about balanced b 
a gain in the Centra] American trade. y 

To meet the loss on California business referred 
forts were made to divert shipments from sailing y 
ally from England and the Continent, going around Cape Hor: 
reduced tarifis of through rates were adopted, and new age ri 
appointed. Asa result, our receipts bave gradually increased a 
that the first three months of 1872 amount in gross to $497 386, 
against $271,000 for the corresponding months of 1871—and this 
without very great he)p from the diversion of California goods . 
the Isthmus, caused by the “snow blockade” on the Suden 
Pacific Road. This result would have been still more favorable, 
had not the China trade, which was becoming important, bee 
cut off in the Fall of 1870, by the arrangement of the Pacifie Mail 
Steamship Company, under which all these shipments were 
turned to the overland road. In the matter of diverting goods 
from sailing vessels by the Horn route there is still a wide field 
for effort. 


to, special ef. 
essels, eepeci- 


Pittsburgh, Fort Wayne and Chicago Railwa oa 
The Pittsburgh, Fort Wayne and Chicago Railway Contpann's 
main line, from Pittsburgh to Chicago, is 468 miles long, and it 
leases a branch line from Homewood and Newcastle, Pa.. 15 
miles long, and one from Lawrence Junction to Youngstown 
Ohio, 17 miles long, so that the total mileage is just 500 miles. 
all of which is operated under a lease by the Pennsylvania Com. 
pany. The annual report for 1871 states: 

During the year no railroad has been built in the territory 
which contributes to the traffic of your road calculated to with- 
draw business from your line. 

Your board takes pleasure in stating that the management of 
the business and the preservation and improvement of the prop- 
erty by the lessee has been entirely satisfactory. 

The roadway, track, bridges, rolling stock and buildings have 
been kept in good condition, except as to a few station-houses, 
mostly of the second and third class, which require rebuilding on 
an enlarged scale. The lessee reports having expended during 
the year 1871, for the betterment and equipment, under the terms 
of the sixteenth article of the lease, $606,841 02. The principal 
items are as follows: 


IN iiss anne whee deeb enedesemine rte sed, base daacnaen $406.700 95 
ee ON OO ss winced nu pc'0ebe Kee: Dabs Sheace 46beex end’ } 

For engine-house and shop machincry.... .. ....... ..s..-+- .... 38,924 10 
et noc vce Gobbovesbsuscsdeucvecennt 18,502 04 
EEO IS TIT SET MPO POT 40,704 53 
For real estate, principally in Chicago ................eece05 «ce. 62.760 67 


This account has not been audited by your board of directors, 
but it is not likely that the amount allowed will vary materially 
from the above. A form of special guaranteed stock, to be issued 
under the provisions of the sixteenth article of the lease, with a 
guarantee thereon by the lessee to pay the dividends, has been 
agreed upon between the board of directors and the lessee, and 
will be found appended to this report. 

One million fuur hundred thousand dollars of stock has been 
issued to the lessee, to reimburse them for actual cost of ex- 
penditures in the permanent improvement of the road, and the 
addition of your equipment from July 1, 1869, to December 31, 
1871, a period of two years andahalf. This is equivalent to 
adding $46,666 of new capital per month. 

The lessee reports the earnings and expenditures of the main 
line and branches for the year as follows: 


EARNINGS. 
Pittsburgh, Fort Wayne and Chicago Railway..................-. $8,393,973 86 
ee eo neh 6 ene Feaekd te ecko oheubinden 288,976 538 
on ac ecupéectnneedetedsdas Cates tenses cGwetedirn 139, 
Rss pbs ced abcdteDedeus cide icc cbvsbentvedéedocda caver suseutes $8,822,005 75 
EXPENSES. 
Pittsburgh. Fort Wayne and Chicago Railway..............0+.++- $4,347,329 55 
New Castle ds tcc’ cagic ebdsbd coeesewwetee ve cuve CebseneeSues 101,878 55 
A, NG is 6 Gavi bh od bo ba cd's Cece dbetesbadsicveese séeeteiss 61,896 58 
ac tkes Gbaba Sin bbe chtecieeétile davbeeds ave vodigween $4,511,099 68 


The increase of the earnings for the main line was $611,370 73: 
equal toeight per cent. The increase of expenses was $119,264 57) 
being an increase of 2% per cent. The increase of gross receipts 
on the two branch lines for the year was $53,226 52, being an in- 
crease of 14 per cent. The increase of expenses for the year has 
been $19,937 58, or 13 per cent. j 

The result to the lessee exhibits a large profit after paying all 
the working expenses, taxes, new construction and equipment, 
the sums required to be paid to the lessors. 

Of the eighty-five suits pending at the date of the last annual 
report, but few have reached a final decision in the courts. 
About as many new ones have been commenced as have been 
decided, leaving us as to numbers about where we were twelve 
months ago. The most important case decided during the year 
in favor of the company was the one commenc:d in Philadel- 
phia to compel the company to allow the holders of the bridge 
bonds, issued by the Ohio and Pennsylvania Railroad Company, 
in 1856, to convert their bonds into the stock of this company. 
Although the number of suits has not diminished, yet it is be- 
lieved very substantial progress has been made toward settling 
these old claims against the company, and we hope your board, 
in their next annual report, will be able to make a much more 
satisfactory exhibit in this particuler. 


—The Shenango and Alleghany road is now open gnc tee 
junction with the Erie and Pittsburg at Greenville (85 miles 
north of Pittsburg) southeastward to Pardoe, 21 miles. 
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The Prospects of Erie.—The Executive Committee of the 

w Brie Board reports that the earnings since October 1 have 
roe at the rate of $22,000,000, instead of $17,000,000, the amount 

rted for the previous year. Estimating the working expenses 
the road at 70 per cent (and its traffic consists in so large a 
. rt of the lake shipme@ts, which must be carried at the lowest 

ible prices, that this is not more than a fair allowance), we will 
have $6,600,000 as the net earnings forthe year. The rentals of 
jeased lines will require $1,117,080 of this, and the interest on 
the bonded debt will absorb about $1,855,000, leaving $3,628,000 
for division among the shareholders, A 7 per cent dividend on 
the preferred stock will require $597,590, so the balance to be 
divided among the holders of common stock, according to this 
estimate, will be no less than $3,030,000, which will pay a 34 per 
cent dividend, and leave a surplus of about $300,000 in the 
treasury. If, however, we take $17,000,000 instead of $22,000,000 
as the year’s receipts, the net earnings will be $5,100,000; the 
balance, after paying rentals and interest on bonds, $2,128,000, 
and the amount applicable to dividends on the common stock, 
$1,530,000—not quite enough for a 2 percent dividend. But 
even this would be a vast improvement on the past. 

If we look back on the past history of the road, we find that 
the largest earnings in its history were those reported for the 
last fiscal year, and that the largest net earnings (above rent as 
well as operating expenses) were $3,944,000 in 1862-63. That 
ear a 3} per cent dividend was paid on the common stock, and 
the two following years 8 per cent dividends were paid on that 
stock, which at that time, however, amounted to only $15,576,- 
000, while it is now five times as much. These three dividends, 
amounting in the aggregate to 19} per cent, and to $2,800,000, 
are all that has been paid on the common stock in twelve years, 
and this sum is only asout 34 per cent on the present amount of 
common stock.—Railroad Gazette. 

Report of the Maine Central Railroad.—The annual re. 
port of this company for the year 1871 states that the general 
condition of the road has been much improved, and it is now 
equipped with sufficient motive power and rolling stock of as 
good character as can be found on any road in the country. After 
a recital of the circumstances, under which the several leases 
(which have now been ratified) were entered into, the directors 


say : 
Our system now consists of 

Miles. | Miles. 
ES 110 | Leeds & Farmington......... .... 38 
Portland & Kennebec.... ........ 110 | Maine Central Extension........ 19 
Newport & Dexter................ 14 an 
Belfast & Moosehead Lake...... .. 8 J) Oe ee” 357 
DE ic gtadbos< seep ones 33 


The entire interest-bearing debt of the company, including the 
stock of the Portland & Kennebec Railroad Company, the stock 
scrip of the Maine Central Railroad and the bonds of 
the Maine Central and the Portland & Kennebec, Somer- 
set & Kennebec, Androscoggin and Leeds & Farmington Railroad, 
and also all outstanding notes and bills, payable December 31, 
1871, is $7,989,014, being $22,350 per mile of roai. Add to this 
the capital stock of the road, $3,484,520, and the whole amount 
will be $11,423,534, or $32,000 per mile for the road, and an 
equipment of 60 locomotive engines, 73 passenger and baggage 
cars, 860 freight cars, 74 station houses, and a liberal supply of 
materials of all kinds for operating a railroad. 

The Legislature at its present session has authorized a consoli- 
dated loan sufficient in amount to retire all the outstanding debts 
and liabilities of the corporation which we now operate, and to 
put the whole line with its equipment in safe and efficient 
condition. 

The balance sheet of the company, prepared by the Treasurer, 
Mr. J. 8. Cushing, shows the following facts: 











Ie aa a a 696,91: 
Receipts from frei nt LM aRCincekey ha webehek coded 500 stubiebes odes sey nt 
os whe waaee 30,569 46 
Receipts from express, &c............... ch ikine ates saeole kau 40,031 34 
Se eae ne ere? 
ssi cs ietbeuareea oaaseoes $413,588 © aaa v3 
Cee TT nuaaamouns 159,709 60 
SR ll RN a a aS 329,165 62 
a ee reel dial aa 128,614 19 
re deeacee abouts 63,569 56 
——-—— - $1,094,688 97 
Le a A, RE Pe a ee 468,797 22 
The dividends I ee co wciuic Mia $52 213 52 -_ 
And interest and taxes NS eis te whi osc das ease eens’ 363,716 22 
$415.9 9 74 


Among the extraordinary expenses during the year were 
$546,792 86 in improvements and extension of the road from 
eo to Cumberland, which latter item cost $436,178 05. 

ere were bonds to the amount of $716,646 90 paid during the 
= ali these unusual expenses being met by new loans. 

bo 7 stockholders’ meeting the leases of the Belfast & Moose- 
pe “¢ Railroad and of the Androscoggin Railroad, with the 
Then lease of the Leeds & Farmington road, were ratified. 
— act of the Legislature authorizing the Maine Central 
Sites he consolidated loan by mortgage of its entire owned and 
tance at was accepted, and the directors were authorized to 
the en bonds of the company to an amount sufficient to cover 
debs tire indebtedness of the company—thus converting all its 

S into a debt of one class. The re-election of the old board 


of dir to : “ 
meeting ts by a unanimous vote completed the business of the 


Utah Central._The earni i 
— ngs (Ogden to Salt Lake City, 37 
Pe. for 1871 were $338,792 38, and for 1870 $136,005 51. an 
> roe of $202,786 87, or nearly 150 per cent. These earnings 
years or eins at the rate of $9,156 per mile, for a line only two 
completed. The tonnage amounted to 68,900 tons—mer- 





chandise 14,700 tons, coal and wood 14,692, lumber 12,268, and 
ore 11,117. 

—The Kansas Pacific Railroad Company has purchased $3,000,- 
000 of the stock—three-fourths of the whole—of the Denver 
Pacific Railroad, which will give it a connection with the Union 
Pacific Railroad, entirely under its control. 

More Railroad Consolidation in New York State.—An 
important railroad movement has been effected within a few days 
past. Five roads have been consolidated, to wit: The New York 
& Boston, leading at present from New York to Carmel, Putnam 
county; the Putnam & Dutchess, from Carmel to a point near 
Hopewell, on the Dutchess & Columbia; the Dutchess & Colum- 
bia, to Millerton ; the Pine Plains & Albany, leading from Pine 
Plains to Chatham Four Corners ; and the Harlem extension, from 
Chatham to Rutland, Vermont. The entire line will be about 350 
miles in length. Two-thirds of the stock of the New York & 
Boston and the Dutchess & Columbia have been subscribed. The 
trustees are the Hon. Abijah W. Palmer, Samuel J. Tilden, and 
H. H. Van Dyck. George H. Brown, President of the Dutchess & 
Columbia road, will sail for Europe on the 6th of April, to nego- 
tiate a loan for the new consolidation.—Hachange. 


~ Railroad Legislation in Wisconsin.—The Wisconsin Legis 
lature before its adjournment passed an act regulating municipal 
aid to railroads, which authorizes counties, cities, villages and 
towns to issue bonds in aid of railroads, on vote of a majority, to 
an amount not exceeding, with other debts, 10 per cent of the 
assessed valuation of property ; no county to issue bends except 
on the vote of both a majority of the voters and of election pre- 
cincts, nor to an amount which would make the debt of a sub- 
division, together with its share of the county debt incurred, over 
10 per cent of the assessed valuation. It also authorizes munici- 
palities to subscribe for stock, to be paid for in three annual in- 
stalments, under like restrictions as in issuing bonds—the last 
instalment not to be paid till the road is completed through the 
place voting aid. 

The Pittsburg and Connelisville Railroad.—The ordi- 
nance which passed the first branch of the City Council last week 
providing for a renewal and extension of the mor gage due the 
city of Baltimore by the Pittsburg & Connellsville Railroad Com - 
pany passed the second branch yesterday afternoon, and now goes 
to the Mayor for hls approval or disapproval. The mortgage is 
extended to the extent of $5,000,000, some $280,000 being availa! 
ble for side tracks, equipment and paying present liabilities.— 
Baltimore Sun. 

Georgia Railroad.—-A dispatch from Savannah, Ga., dated 
March 22, says important railroad matters are transpiring in that 
city. Ata meeting of the directors of the Atlantic & Gul! Rail- 
road, a proposition of certain parties to lease the road for a term 
of years was rejected. In consequence of this action, six of the 
directors, representing Savannah interests, resigned their posi- 
tions. At the last meeting of the stockholders a proposal was 
made to lease the road and extend it to the original terminus, 
Mobile. The Central Railroad has purchased a controlling inter- 
est in the steamships belonging to the several lines plying between 
this city and the Northern ports. The effect of this arrangement 
will give to the company an opportunity of regulating freights. 

—The Chesapeake & Cincinnati Company proposes to construc 
a line from Huntington, the western terminus of the Chesapeake 
& Ohio road, westward up the north bank of the Ohio River to 
Cincinnati. The chief engineer has made an experimental sur- 
vey and finds a practical route 150 miles long, with easy curves 
and a maximum grade of 15 feet to the mile, whose estimated 
cost of the road-bed is $13,363 -50 per mile. Such a road would 
be exactly parallel with the Kentucy & Great Eastern, and 
separated from it only by the Ohio River. 

—The earnings of the Cincinnati, Sandusky and Cleveland 
Railroad for six months ending December 31, 1871, were 
$459,400 74, and the expenses $245,591 07, leaving net earnings 
$213,809 67. In the corresponding period of the previous year 
the earnings were $450,731 96, the expenses $273,143 82, and the 
net earnings $177,588 14, showing an increase in earnings of 
$8,668 78, with a decrease in expenses of $27,552 75, making the 
increase in net earnings $36,221 53. 

—The Columbus, Springfield and Cincinnati Railroad is now 
completed, extending from the City of Columbus, Ohio, to the 
City of Springfield, Ohio, a distance of 45 miles. The amount of 
first and only mortgage bonds on the road is $1,000,000, payable 
September 1, 1901. Coupons, at 7 per cent, payable September 1 
and March 1, at the office of the Union Trust Company, New 
York. The amount of common stock is $1,000,000. No preferred 
stock. 


—The Pennsylvania Railroad Company has leased the Dan- 
ville, Hazleton & Wilkesbarre Railroad, extending from Sunbury 
to Hazleton, 47 miles, for the term of thirty-three years, paying 
the interest of the company’s bonds and whatever the road may 
net on the stock, in which the Pennsylvania Company is largely 
interested. 

—QOn the 20th ult. the Florida railroad, entitled Jacksonville, 
Pensacola & Mobile railroad, was brought into chancery and put 
in the hands of a receiver, at the instance of the trustees of the 
“Tnternal Improvement Fund,” claiming payment of $472,650. 

—Judge Murray, of Delaware county, on March 22d, dissolved 
the injunction restraining the lease of the Rondout and Oswego 
Railroad to Green & Satterlee. The latter now have possession of 
the road and are running it as agents of the company. 

—The lease of the Ashtabula, Youngstown and Pittsburg Rail- 
road to the Pennsylvania Railroad Company, has been ratified by 
the stockholders of the former nearly unanimously, 
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Imports of Leading Articles. From the foregoing statement it will be seen that, compared 

The following table, compiled from Custom House returns with the corresponding week of last season, there is a decrease in 

the foreign imports of certain leading articles of commerce | theexports this week of 32,796 bales, while the stocks to-night are 

ee port for the last week, since January 1, 1872, and for the | 183,779 bales less than they were at this time a year ago. The 
a 



















































































































































































































































































nding period in 1871: following is our usual table showing the movement of cotton at 
i he quantity is given in packages when not otherwise specified. ] = the aye 9 from Sept. 1 to March 29, the latest mail dates. We 
i i i 
For | Since | Same For | Since | Same ° not nclude our telegams to-night, as we cannot insure the 
the |Jan.1,| time the |Jan.1,| time | #ccuracy or obtain the detail necessary by telegraph. 
week., 1972. 1871. | week.| 1872. 1871. or ka 
it ieee ppt os r —- — ae |RXPORTED SINOE SEPT.1TO—| (og.¢ 
e a . Cc. > SEPT. . » 
china, Giese end * Catlery......... 60} 1,961 1,936 PORTS. aentehmeeinists €or Other noe Stock. 
Fartheu 53! 3,259} 3,330} _Hardware....... 28] 2.20] L655 sSil. | 1870. Britain| France For’gn| Total. | Forts. 
China ow ace....| 129) 7.882] 14.581) Tron, RR bars..| 14,000; 126,211) 141762 | No oneans a ae | 
Ear *""} 21,283, 96,457) 109,262) Lead, pigs eooee| 4,208! = G1, 072) 14d eT Mo ' rleanms ......... , 591,003 1279,118) 428 415) 202,628) 150,373; 681,416, 143,205) 151,737 
Glass. n <0 0" 737, 8.0s9} 7.161] Spelter, Ibs... 881 ,195}2,179,917/1,654.669 | Mobile ................ 271,821 353,395, 106,107, ... | 3,494) 114,601) 129,336) 35.017 
ee gate... 52, 2,505] 2,708) Steel .. 2.2...) 1,784) 42,920) 4.172 | Charieston........... 244.245 303,105) 78 030) 2,235) 19,285; 99 550) 152,396) 20.090 
Glass plate..--- 3ii 1,717] 1,741] Tin, boxes...... 2'733| 173,26!) 183,559 | Savannah ...,......... 418,582 656.104) 156,800) 36,5u2) 62,072) 255,674) 121,246) 44,847 
BULLOMS...00000-+ > 120, 16,873} 14.732} Tin slabs, lus..| 519,570!2,489,496) 857/832 | Texas ................ V76.1%2 205,69 85,819, 525) 9.158) $5,582) 64,981) 25.594 
Coal, tON8...+---° 992, 5,635! 4,910, Rags..... .... : $26] 21.ss!| 33'783 | New York ............ 85,210 186.047) 279,019, 1,000, ,018) 288, okie 
- eoeeere “9 G53 425,028 801,763 Sugar, hhds., tes. Florida. eee eee eee ewer eee 16,933) 11,549 eee eee eee eee 16.3573 **. 
ee, ‘210, «1,728 93: & cecceeseses| 20,603) 67,992} 82,898 | North Carolina....... a ee een een ees ay ae 
\ bales 0 . | , ‘ +e | 99.9 Ss 
Cotton, a iSugar, boxes & vic c0bdcecances 233750) Ee aS 3,864 eee. gue 3 864) 235,361 4, : 
a Peruvian.| 1,771 ye ‘ae BES... 2... eeee Se oo aren 237.085 Other ports.......... S2,93%) 52,342 16,629; =...) 4,374) 21,008 ees} 24,000 ei 
‘k, 2 se 6 (REPRE eeheg 69,171 4) 467,54] ee | -- - —— |~—— e 
Bled Poe, vols ee 1.381 9,416 Tobacco ieee ’ 1.344 22,142) 17,386 Total this year...... 243 2,166) e+ /4154,713) 143,190 261,764 1559,677 884 946) 396,427 : 
4 Seon Ze A” | RRS 6 S74 Sil -——— | ——- -|--__—_ |. —_-|--_—_ -——- Ro 
Cochin iat...| 15) 19% a6 Wines, & i. on -y, | —otsltast year... _ ...|8812,249] 179,572! 21.643) 478,669! 2279,969] 944,252) 550,241 i; 
meng ld te _— ~~ on * re aot 28'308 “1310 ‘There has been quite a fair demand during the past week both *< 
Boenarabic veal 986 1,10 Wool, bales... ar 6,098} 21,522) 13,527] for export and for home use. Under the influence of this demand fet 
inal Drassosenee 7 “gull 1593, by —e and of small receipts, the market continued to move upward, by 
vile, essential... =» > Reem oseveses sss $1,440) $490,420'8 121 326 although there were no advices from Liverpool en account of the “ 
, ° 9B VOUT RBS. ccseeeee « ° . », d ‘ . . eae | 
ee: “ 2-0 6:5'Fancy goods... 10,107; 218:752| 146,56) | ObServance of the Easter holidays there. Tuesday, Liverpool a 
soda, bi-carb.... ina oe eae 5.130) 123,039) 144,514] opened strong, and in sympathy prices here advanced $c. Wed- ey 
ee verel BiSyp i176 ggg 4.035! 58.0951 103,997 | Nesday there was much less doing, and although Liverpool ey 
FIA ..seseereeeees 198 ame 5.084 Oranges........ 15,343] ST5.161) 476.106 showed further improvement, closing that day at 114d. for mid- ie 
Seong cloth... ..- 2,230 3/586] 1°550 Raisins... 1| | soo'eis 43521} dling uplands, and our receipts were very small, the vie 
 poahgeee seit all a's ar — undressed. 171,259 2.340.108 421.519 market here was very easy, with an increased dispo- Py 
aati ty Bian ™ “Gptees, &e.__ ia Bi) 20.10) 919) sition among holders to realize. Thursday the demand being a 
ristles.....+..+. ~83 360, Cassia.......... 81,507) 266,516, 233996] only moderate, this less favorable feeling cortinued and 
Hides, dressed.. 414 5,274 7,185 ‘Ginger eeeeeteet eee 5 32 83,687 " | ys 7a le T d - af Li “e 
India rubber...... 1,925, 14,809) 15,97] Pepper....-..... 75,394) 263;'55| 15,409] PTices gave way tc. ‘To-day, with Liverpool reported quiet, 
FY verse assesses “| 592 Saltpetre ienioess ...-| 3,509) 68.079] there has been less doing here, but the marke; has been 
— * — a3) 1,110} ~=«1,851] Cork............ 139| 72965! 77304] Steady and so closes at the quotations of yesterday. For forward 
Watches......... 6} 8 398) Fustic .........) 4,015] 15,750) 18966] delivery the business has continued large, with about the same ad- 
Linseed ....... ++ 20,100 199,328} 281,119} Logwood....... 20,482} 171,680) 126,470 3 f The 1: oe : 
Saleaes......>--. 6,379 15,383{ 30,019] Mahogany...... "B,651| 83,210 82,806 vance as for spot cotton. nue ast reported quotations for futures 
Receipts of Domestic Produce for the Week and since were (basis low middling) 23c. for April, 23 5-16c. for May, 23 13-16c. 
January 1. for June, 23 13-16c. for July, 23gc. for August, 214c. for Septem- 
The receipts of domestic produce for the week and since Jan. 1,| ber, and 2c. for October. The total sales of this description for 
aud for the same time in 187!, have been as follows: the week are 111,800 bales, including —— free on board. For 
_—— ; immediate delivery the total sales foot up this week 13,436 
This | Since | Same This; Since | Same | bales, including 4,597 for export, 5,109 for consumption, 517 for 
week.| Jan. 1. |time "71. week.| Jan. 1. |time "71 . 1 99109; ie ‘ 
| Seal meen aMrant : : sai ietiee coe speculation, and 3,213 in transit. Of the above, bales were 
psben. Eee? 1:6, 1,761) 1,827] Ol cake, pkgs....| 9,763) 21.454) 4.798 | to arrive. The following are the closing quotations : 
r s-- a 1 eee ee 4 een ’ 
Flour..bbis.{ 43,835, 435,071) 673,885 |Peanuts, bazgs..... 1,537; 33,037; 23,339 
Wiea ..bus.| 8,550, 331,071) 651,242) | Provision:— Upland and New 
ae ge y+ a ety pueer. pkgs.... 2m yt gr Mlorida, Mobile. Orleans. Texas. 
Oats ........ 5,634 837, 48: | CREOSE. 2.000000 * 7,37 72.854 
in 5,340 ir Cc spite vit 7,333] 86,7 “a hen vr 8 
Barley, ee. a1'f80 qosdes| 205'888}| Fgus 2 ii0a| “ss'ana| ase? stow yp eae preter s4 weet: See Se EF See OSS 
Grass seed. 7,647) 222,567; 328116] Pork............ 8,191| 56,395) 99,903] Low Middling................... Ob ia a 834e.._. ge 
Beans....... 3059, 56.106!  55,080\| Beef, pkgs... 192| 11,766] 65.463 | Middling.. e222 2220 sb axe. | Bue. | Mae 
Oe 2,400) 54,148 8'587/ Lard, *Kgs..... 11,43 173,477 108.631 Good Middiin eee ee eee eee eee eee) Dice eee 34: ‘Deane 245 Dewees 24 Doses 
C. meal.bbls 6,186) 45,823 66,576} Lard, bess Me 7.071 R980 | — nnn, EEA RESES weeeee me... Te 7s %G.... WG..-. 
Cotton.,.bales 10,356; 225, 134 349,139) Rice, pkgs........ 4,500) 7,255 Below we give the sales of spot and transit cotton and price of i 
Hides... No:| 25.408) 2021103] 109,209 |S'earine-"-"-".:| Ttio9| “6'9a3| “¢on | Op'ands at this market each day of the past week : ; 
Hops. .bales. 317) 3,719 9.544 ‘Sugar, hhds., &c.. 46 4,538) 12,035 SALES. PRIORS tea 
Leather sides 68,823 : 819.304 679,180 Tallow, pkgs... ... _ 353 Rye f83 | “Boar tes 1 trae oS gaa mi 
olasses. hds, 28,2 d obacco, »kgs....| 5,883 2,633 5,917 ee ~ au eas c -OW ° a 
ay meg | 26 , a US wy ap ids. eee 1450 aoe 11.288 Exp’t.|sump. lula o} ir. | Total. ||: ‘rd’ry.|Ord’ry.| Midl’g.| dling a 
r.turp bbls) =...) 2, 630 |Whiskey, bbls...) 8,837, 53,752] 43, ee res Sees eee ee a 
Soirits turp. 658) 11.416) 10,929 Wool, ba a 618) 10795! 16.345 + ony se eeees a ee | ¥ ge Ser sore at % 32% 8% 
one | ' 99'032, , cg MG ‘ea P : ee whe ie . ‘ ma : Lom” es 
~emneaaga ee rere 12 veel Dressed hogs, No. eoee| 80,243) 90,Li4 Tuesday ........ i906 | 1.275 | 839 5 5.071 2% 991, 33 23 5¢ be 
per" : 4 15 y day..... 660 | 751 | 93 | 1,461 | 2,270 || 20 221 23 23% % 
Pitch........ sil 47al 150! Wedneslay.....| 500 | 4 Ri % M % 
——~ Thursday... ... 501} 487/ 6 | 393 {| 1,887 |] 20% | 22% | 22% | 23% ei 
COTTON. Friday .........- | ‘ss | 86] 25] .... 919 || Wig | 23g | 2K | 2334 F 
° es roy x 7 ~~ © «6 a | ‘ “a i 
Fripay, P. M., April 5, 1872. Total........-. | 4597 5,1¢9! 517! 3,213) 13,496 ||. 




















by special telegrams received by us to-night from the For forward delivery the sales (including meee free on board, 
Southern ports, we arein possession of the returns showing the have reached during the week 111,800 bales (all low middling or on 
nathipte, exports, &c., of cotton for the week ending this evening | the basis of low middling), and the following is a statement of the 
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France, 9. : ; gram from Galveston, Texas, has failed to reach us to-night. 
made font th gle gg Reygag Se oie sage At New Orleans there has been one rainy day, aud three days 
the exports and stocks for the week. and also for the correspond- when there was slight rain. There has also been one rainy 
ing week of last season, as telegraph ok tn on. Seen Oh wand day at Mobile, the balance of the week being warm and sultry. 


hs 


April5. From the figures thus obtained it appears that the aales one ee iain: tite a | Ae 
total receipts for the seven days have reached 36,062 bales against | paca? cts. | bales. ets. | 20... $83 pales. mae sa Es 
40,649 bales last week, 39,189 bales the previous week, and 49,972 - 8. vane 7 P A aaa re 400........ 23 15-16 - psnnaeeses 21% ‘ 
. . . cs , see: Mee. se | ai.) Se « xtheads ~ _ Tih see ww) _ rae Saareamemenes he ‘ F 2} 2 : 
bales three weeks since, making the total receipts since the first of} io im. ‘iel...2 | Sis00. 23%, | 16,050 total June. | ——— m wg 
September, 1871, 2,464,225 baies against 3,383,081 bales for the same | 3-50V.......-..-224 | 6,900......... 23 3-16 . 5,300 total Sept’r. Ree 
iod of 1 -~ . . A J ie! aaa 2314 For July. “be 
period of 1870-71, showing a decrease since September 1 this year] “’s00.122°'/ 222 27-32) | 3002222227). 33°963|  300....0.... 23 ¢-16| For Octoter. Pe 
of 919,853 bales. The details of the receipts for this week (as per en an | ere a -4 a Canara te | alee Shoe ve. ™ 
telegraph) and the corresponding week of 1871 are as follows: 100 not. after “| 2300. 0220205283 a8} 1,000 0707" RK |—— ‘< 
awn Fe ccnmaaned Fe ns sas uaiinile 234 ak Atchins 23 13-16 :,200 total Octob’r. <- 

RE i see eee eee 22 paved ene! SMe 9 ee 233 is 

Be mete BECESreS =p. — i 45,600 total May. mre halk el For November. i= 

c’d this — ’ ie ‘ WC. .... 22 15-16 ,UUU Tots uly. _ Sa 14 iQ 

wees at 1872, | 1871. |) Rec'd this week at 1872. | 1871. | go 2116) | For June. For August. 100..202227" i9 1-16 H 

sechivere . 2.950. OB 400 Bie cede 55234 . {0 hanes ecko 2% 100. ........2..19% ie 
ew Tieans..... bale < 9a « : a ay : 22 errr y I-89 WI we eeeees as o yt. Tt __ a¥ 
ohag :*: bale . 13,878 29,293 Florida. me ae bales - er are 2.23% | 4,600......4. a. eee 239-16} $00 total Novem. E 
Charieston....0.0.2577. -| 3035 | 4,:01'|Virginia........0000000000 8,081} 6,912 | 27900.....---- scctieaeal Wt .~ \pabnes 23 11-16 | 1,300... .......+. 23% z 
Savannah. 0.2.2... 222 SME cto cece acinomae oeeamenets fl Tae ens SEDO. or oneness 23% : For December. 4 
Toxas ..., | 1.632 | $,699\| Total receipts.......... 38 062 69,892 | 4.250 total April. 1,150. .....-- 23 13.16 | 4,000 total August WY... eee ees 1S he 
Tennessee, &e.... 22... 6393 | 701'l| Decrease this year....| 38,730 .... The following exchanges have been made during the week : 3 
The exports for the week : - . 5-l6c. paid to exchange 200 April for 200 May. gl 
ending this evening reach a total of Ww ’ . 
, an Was mS gta TEATHER REPORTS BY TELEGRAPH.—Our : 
57,665 bales, of which 39,763 were to Great Britain, 2,918 to wentnee:, Sele 3 
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ports to-night : At Selma it rained the latter part of the week two days, but the 
eS | earlier half of the week was clear and pleasant. Our correspond- 
Kxported to— | ‘ Stock. ent at Montgomery reports three days rain, and the rest of the 

Week endi Total this|Same w’k S “ : ‘ . 
Apes “|G. Brit. | France | Contin't| Week: 71. 1s. | ism. | Week cloudy ; the telegram adds that “planters are getting dis- 
Spano : couraged, as the continued rains prevent working.” At Macon it 
Mobs eas W218 | 2,918 | itt | 31,257 87.489 | 134,720 | 226.928] has also rained three days, and the weather is still unsettld; our 
Guarteston::-| 2.86 | 222: ae 1 9 430 Quit | isvit | o1se9 | Correspondent further states that “ preparations for planting are 
Tem | S8ll ... a | Set 1084 | 41,337 | 49,031 | two weeks later than last year.” It has rained two days at Sa- 
dew York..:} iio} «. "96 1 11/126 vat | ios | tiseo | Vannah, but as the week closes there has been a favorable change 
er ports. . dt 64 1,269 8,19 | 35,000 | 34,000] in the weather. Our Augusta telegram says “ weather pleasant;’’ 
singe el Les | 20918 | 14,984 | 57,665 90,461 | 371,429 | 553,208 | Whether by this it is to be understood that there has been no rain 
—$— PE PEL 1H 476 | 146,103 | 276,758_ 11,617,342 1 2,870,350 |... «| through the week or whether the expression refers simply to the 




















* Of this total, 3,479 bales were shipped to Cork for orders. ' “weather at the close of the week, the telegram doeg pat ----, 
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At Charleston it has rained on one day, the rest of the week being 
leasant. At Memphis and Nashville it has rained on two days, 
with the balance of the week cloudy. Thermometer at Momnhie 
has averaged 56; at Charleston, 60; Savannah, 61; Macon, 60; 
Columbus, 62; Mobile, 67; Selma, 66; and Montgomery, 58. 


LARGE vs. SMALL Crop.—A correspondent complains of us 
for advising the planters to put inasmallcrop. We think our 
friend is at fault in saying we have ever given such advice. 
Vither planting cotton to the exclusion of corn, or running in 
debt to extend the cultivation of cotton, is, we think, very 
unwise, and especially so this year, and we have said so, and 
now repeat it; but further than that we have expressed no 
opinion. If any man has the cash in hand to raise all the corn 
he will need, and at the same time to double his acres in cotton, 
it would be very short-sighted in us (and our words would fall 
without influence), if we were to urge such a one not to increase 
his cotton planting. But the farmer, whose necessities require 
him to buy his supplies on credit, paying therefor 25 per cent 
more than if bought for cash; and obtain mules, farming imple- 
ments, fertilizers, and wages for his hands, by advances on his 
crop, mortgaged to the factcr, at seven per cent per annum, with 
the usual one per cent a month added, and 2} per cent commis- 
sions for obtaining the advance, besides the commissions for the 
storage and sale of the cotton, when made—we say that a farmer 
who has to go through all this the coming season to increase his 
crop, is very improvident, for he is almost as sure to lose money 
as the sun isto shine. We hear much said about the small cost 
of raising cotton in the South: that an immense crop is going to 
be planted, because whatever price is realized it is pretty sure to 
cover cost. Those who believe such an idea must have little 
knowledge of the subject. If the South possessed money enough 
to raise a crop without borrowing, except in a limited way, 
estimating the expense would be an easy and a short problem ; 
but where they depend upon sales in November, to meet all the 
outgoes of the previous months, the question becomes a very 
different one; and if such planters find this fall that they have 
raised cotton, but no winter supplies, where their profits are 
coming from with which to buy supplies, it takes a sharper sight 
than ours to discover. Ina word, then, running in debt for the 
purpose of increasing the supply of cotton is not the way to make 
money. 

Brocx AT NEw YorK.—The Committee on Statistics of the 
New York Cotton Exchange, through their Chairman, Charles A. 
Easton, report the stock in New York, April 1, as follows: In 
warehouse, 73,958 bales; on wharves, 3,441 bales ; on shipboard 
(not cleared), 8,155 bales. Total, 85,554 bales. 

BoMBAY SHIPMENTS.—Our bombay telegram received to-night 
gives the shipments to Great Britain for the week at 21,000 bales 
and to the continent, 9,000 bales, while the receipts at Bombay, 
during the same time have been 14,000 bales. The moyement 
since the firat of January is asfollows. These are the figures of 
W. Nicol & Co. of Bombay, and are for the week ending 
Monday : 


-Shipments this week to— Shipments since Jan. 1 to~ 
Great Con- G r 


reat Con- Week’s 
Britain, tinent. Total. Britain. tinent. Total. receipts. 
1872.... 21,000 9,000 30,000 282,000 118000 400,000 14,000 
1871.... 29,000 26,000 55,000 192,000 79,000 271,000 38,000 


From the foreguing it would appear that compared with iast 
ear there isa decrease this year inthe week’s shipments to Great 
Britain of 8,000 bales, but that the total movement since Jan. 1 
shows an increase in shipments of 129,000 bales over the cor- 
responding period of 1871. The receipts at Bombay show a 
large falling off compared with the same week a yearago. Our 
dispatch to-night states that the information with regard to the 
crop is less favorable. 

Gunny Baas, BAGGIne, &c.—The market tor cloth has, as a 
rule, been quie’, but toward the close we note a better demand 
from the Southern trade, which gives holders more confidence in 
the future. The business done, however, has been rather small, 
except in a jobbing way. We note only 500 rolls sold at 16ic., 
cash. We quote 16%@i7c. for prompt, and 173@17%c. for summer 
delivery. We quote native cloth 16}c. for prompt delivery. 
Bags have ruled dull, and we do not learn of a single transaction, 
except in a jobbing way. Manila hemp is dull and prices are 
nominal, Jute is in light demand, and a sale is reported of 800 
bales on private terms. Jute butts are firm, but have sold only 
moderately well ; we note 500 bales sold to arrive at 3tc., gold, 
and 300 bales, on spot, at 3}c., currency. 

VISIBLE SUPPLY OF COTTON MADE UP By CABLE AND TELE- 
GRAPH.—By cable we have to-night the stocks at the different 
European ports, the India cotton afloat for all of Europe, and the 
American afloat for each port as given below. From figures thus 
received, we have prepared the following table, showing the 
quantity of cotton in sight at this date (April 5) of each of the 

; 1 





two past seasons : 1872 871. 
Stock in Liverpool.............. .- bales. 714,000 751,000 
Stock in London....... ee insins sheen ent - 202,000 77,000 
SE PIIIET. Soca cccccee cécsece es 300 350 
EE RINE «2 ccc ccccnoccescesscooce 198,000 35,000 
Stock in Marseilles ...........seeeeee% - 15,250 2,800 
OE EE MNOS co ccc ccceccsoseese - 16,750 23,000 
Stock rest of Continent*............... - 105,000 30,000 
Afioat for Great Britain (American)....... 218,000 370,000 
Afioat for Havre (American and Brazil)... 11,000 21,000 
Afioat for Bremen (American)........... 0,500 75,000 
Total Indian cotton afloat for Europe...... 393,000 212,000 
Stock in United States ports............. 71,429 555,203 
Stock in inland towns..........+0.- 61,183 77,500 
WOM Bias ssc Sk ccc cecacseveccces Sperm 2,229,858 


* Stock at Amsterdam as recelved by cable to-night (April &) is 67,000 bales, 


These figures indicate an increase in the coon i... 
' of 86,554 bales compared with the same aint te ; ment to-night 


MOVEMENTS OF COTTON AT THE INTERIOR PoRTs,—Be] 

give the movements of cotton at the interior ports—recej “bg 
shipments for the week, and stock to-night and for the ‘aieen oo 
ing week of 1871; ad 


--Week ending Apr. 5, 1872. —Week endin 





1 

Receipts. Shipments’ Stock. Re & Apr. 7, 1871 ~ 
Augusta ..... (480 878 11,275 2183" BSF pick 
Columbus ..... 398 577 6276 «= 639 aay 
Macon......... 264 1878 5969 650 1.959 vl 
Montgomery... 286 432 3,800 805 1,299 es 
Selma......... 208 604 1,096 676 1193 S88 
Memphis* ..... 6,406 8,676 28,884 5,810 15/793 99'sor 
Nashville...... 912 | 3208 3883 1,003 1/362 “g's. 

10,044 20,243 61,183 11,856 24,462 F759 


* An account of stock at Memphis this week has added to the stock 415 bales 


The above totals show that the interior stocks have d 
ing the week 9,784 bales, and are to-night 16,317 b 
at the same period last year. The receipts have als 
bales less than the same week last year. 


The exports of cotton this week from New York show an ip- 
crease since last week, the total reaching 11,126 bales, 


écreased dur. 
les Jess than 
© been 1,812 


7,421 bales last week. Below we give our table showing the 
exports of cotton from New York, and their direction for each of 


the last four weeks; alsothe total exports and direction since 
September 1, 1871; and in the last column the total for the same 
period of the previous year : 


Exports otf Cotton (bales) from New York since Sept.1,187} 











_— 


WEEK ENDING | Total | Same 



































EXPORTED TO 7 | “to | time 
March | March | March | April | date, | Prev. 
| 18 mo) me | mh | year. 

ee re piuh cs | 9,068 | 7,654 | 7,421 | 11,100 | 278,070 | 444030 
Other British Ports........)  .... eee | eeee | eee | 949} 10,617 
Total to Gt. Britain, 9,068 | 7,654 | 7,421 | 11,100 | 279,019 | 454.607 
| | | | 
nhs sdb ae wes wane | wees aps’ 881; 2.704 
Other French ports........ | l Sees beans 
i |_———— |__—— 
Zotal French......... | Fseee | 1,000} 2.704 
Bremen and Hanover...... 30 19 anee 26 | 5,340 | 17,491 
DS. id oven nda dau veee’ 1 ‘Seue | “bees” | +e 
EE secs’ | sees | ocee | 
Total to N. Europe., 30 2 ae a” | 6,822 | 40,745 
Sepia Spartan Gibraltar&c alee | esse | 2.868 
I. cite noe oe natal | | 1,196 7638 
Total Spain, «c...... Pe Sg oo Ee 
Grand Total........! 9,096 | 7,673 | 7.421 | 11,126 | 288,037 | 501,22 














The following are the receipts of cotton at New York, Boston, 
Philadelphia and Baltimore for the last week, and since Sept. 1, 1871: 






























































| 

NEW YORK. BOSTON. [PHILADELP'1A BALTIMORE, 

RECE’TS FROM- 
This | Since This | Since|; This {Since | This | Since 
| week. Sept. 1. | week. (Sept. 1 week. |Sept. 1|; week. |Sept. 1 
New Orleans. 1,535| 84,571) .»-. | 26,750 2,428), 68! 116 
Rea 154/ 33,260,) 2,851 5,854j} ....) 2,091|| ....| _ 5il 
Savannah..... 534] 74.481 916} 21.529,' ....| 11,631); 752, 7,499 
Mobile...) ...| 1567 6,570) 17,657; ....; 692 voes| 126 
Florida........ | Rees Meee | eens Mean | eer aero 
S’th Carolina.! 1,684! 109,971|] ....) 4.027)| ....! 8,040 8] 7,327 
N’th Carolina.| = 1,324| 34,592) ....| 369 3) 1,535|{ 112) 6,978 
Virginia....... 8,024; 182,877)) 1,512, 61,140] ‘ none 297} 30,666 
Horth’ra Ports| 100. 3, : 42, en a 
Tennessee, &c| 3,388] 88,913|} 479, 81,063|} 893) 23,142|| 1,832, 20,937 
Foreign....... 13] 3,270, aa 183)|....| 1,288) St ee 
Total this year| 11,848) 574,812, 13,179 211,178) 896, 51,047)| 3,65) 83,883 
Total last year| 21,660; 857,862)! 5,165 209,349]| 321! 40,5451! 2,667:107,354 











Sarprinc News.—The exports of cotton from the United States 
the past week, as per latest mail returns, have reached 57,98) 
bales. So far as the Southern ports are concerned, these are the 
game exports reported by telegraph, and published in THE CHROX- 
[CLE last Friday, except Galveston, and the figures for ay 
are the exports for two weeks back. With regard to New ork, 
we include the manifests of all vessels cleared up to W ednesday 
night of this week : 
Total bales, 
New YorK—To Liverpool, per steamers City of London, 453....Spain, 
1,065. ... Atlantic, 831.... Holland, 2,118. ... Idaho, 2,461. -. Algeria, 











552....per ships Strathearn, 1.716....Nile, 520....G. H. Warren, 41.100 
DORs iicie 650 delice dabocs |’ masse pues we rbbbowbdeetee eetuecsuc Usenet "'% 
To Bremen, per steamer Rhein, 26............. eeasecccescceseseesse 
New ORLEANS - To Liverpool, per steamer Mississippi, 3,738. . per 
ships Adelaide Baker, 2,473..... Coronet, 2,597. ....péer barks 14.986 
Maudslie, 1,855....Queen of Hearts, 2,393 _.. Trinidad, 1,900..... Te 
To Havre, per bark Halcyon, 1,779........++..- < ghhudes bes -aueeees 4600 
To Bremen, per ships Hermine, 250.... Hampden, 4,350.......----+- 2079 
To Amsterdam, per bark St. Cloud, 2,079.........-+.eeesceresereere® 1170 
To Revel, per bark Embla, 1,170............ceceseeeeeee seeeeereet® eat 
To Barcelona, per ship Eufemia, 1,717.........---ceeeecceecereerre 33 
To Genoa, per bark Francis B. Fay, 1,843..........---.- ssses5° ah 
Cuaneros-- o Liverpool, per ship Julia, 2,710 Upland and 155 Sea 9 oi8 
PEL ‘soune de cone + ok ded chawdde coca .sp0eye ¢CcBGb cscs ea ngeser peat 
SAVANNAH—To Liverpool, a ships Hampton Ceurt, 3,164 Upland..... 6,855 
L. B. Gilchrest, 3,691 Upland.........---see-seeerererccect seeeeee 2135 
To Bremen, per bark Guttenberg, 2,135 Pejand CARES + cress Ba 
To Barcelona, per bark Jose Arnell, 200 e-geteeee eogueggreee 
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rpool, per shi Helene, 2,274..... per bark Crimea, 1,535 
Texas—Tor we reer yn sels "varus taeeean 4.379 
---Penstown, per bark Polly, 1,118..............+ .....010+ sents 1,118 
june _T'o Liverpool, per steamer North American, 688....per ship cand 
some Ret Teerposl, por stcamer Batavia, 76.00.0000 a4 
Total. .ccssecsseseeeecceeeeeesseeeeet eres censereeerue sees secs senees 57,989 


The particulars of these shipments, arranged in our usual form 
are as follows « 





ueens- Barce- 
Liverpool. town. Havre. Bremen. Revel. lona. bee 
...11,100 ae er ac rs : 
er sean... “*TTH4'936 179 4,000 1,170 1,T1T 98,146 
om ghana gens eee 200 9,190 
ccs caneresee: 4379 1,118 tise? ideke 3G 
Baltimore......--+-++- 1089 ee 1,089 
BostON.....--seees eee sees sere eee 





Total .....--+++20> 41,322 1,118 1,77 6,761 1,170 1,917 57,5 
Included in the above are from N ew Orleans 1,843 bales to Genoa, and 2,079 
bales to Ameterdam. 
GoLD, EXCHANGE AND FREicuTS.—Gold has fluctuated the 
t week between 1092 and 110%, and the close was 110}. 
Foreign Exchange market continues dull, and the monetary 
stringency has a depressing effect on the rates. The following 
were the last quotations: London bankers’, long, 1093; short, 
110,and Commercial, 1083@1083. Freights closed at td. by steam 
and 3-16@7 82d. by sail to Liverpool, $c. gold by steam and 4c. by 
gail to Havre, and $d. by steam to Hamburg. 


By TELEGRAPH FROM LIVERPOOL.— 


Liverroot, April 5—5 P. M.—The market has ruled quet to-day, with 
sales footing up 10,000 bales, including 3,000 bales for export and speculation. 
The sales of the week have been 95,000 bales, of which 8,000 bales were taken 
for export and 17,000 bales on speculation. The stock in port is 714,000 bales, 
of which 272.000 bales are American. The stock of cotton at sea bound to 
this port is 508,000 bales, of which 218,000 bales are American. 





March 15. March 22. March 28. April 5. 
Total sales ceeecec eee seeetecos 9, 84,000 58,000 95,000 
Sales for export............. 4,000 5,000 3, 8,000 
Sales on speculation ........ 7,000 14,000 10,000 17,000 
 cntcdesceonceees 654,000 676,000 684,000 714 000 
Stock of American.......... 255,000 259.000 251,000 272,000 
cede vcccousces 508,00 } 499,000 531,000 000 
American afloat........ ie a 203,600 202,000 226,000 218,000 
The following table will show the daily closing prices of cotton for the week: 
Sat. Mon. Tues. Wed. Thurs, Fri. 
Price Mid.Upl’ds.. Holiday. Holiday. 1144¢@11\ 114%@....114%@.... 11K%@.... 
ws Gems. 114@.... 113¢@115g 11wK@... 11K@.... 


Trade Report.—The ma: ket for yarns and fabrics at Manchester is steady. 

EUROPEAN AND INDIAN CoTroN MARKETS.—In reference to 
these markets our correspondent in London, writing under the 
date of March 23, states : 

LIVERPOOL, March 23.—The following are the prices of middling 
qualities of cotton, compared with those of last year: 
-Same date 1871— 


-—Fair & 
--Ord.& Mid— g’d fair— —G’d&fair— Mid. Fair. Good. 
24 30 38 44 50 23 28 836 


Sea Island........ ~~ 
Stained........... 14 Q2 28 32 35 38 18 221 2% 
Ord. G.Ord.L.Mid. Mid. G.Mid. M.F. Mid. G.Mid. M.F. 
Upland........... 94 10% 1013-16111-16 11% 11% WW %% 8% 
Mobile 94 10% 10% 1132-16 ly 11% 79-16 7% 8% 
3 


% 

94 10% 11% 11% 1% 41k %% 83s 854 
The following are the prices of middling qualities of cvtton at 

this date and at the corresponding periods in the three previous 


years ° 
1869. 1870. 1871. 


1872. 1869. 1870. 1871. 1872. 
Midand d. d d. d. d .. a m& 


Midland 





Sealsland27 17 23. / Pernambuco. 11% .... 7% ... 

Upland...124¢ 9% T& 9 Egyptian.... 10% 9 6% «8 
obile...!24% 10 79-16 9% Broach ...... 9 Tg 44 5% 

Orleans. . 12% 10 %3 9% Dhollerah.... 9 "6 46 6% 





Since the commencement of the year the transactions on specula- 


‘tion and for export have been : 











-~Actualexp. from Actual 
iv., Hull & other exp’tfrom 
-~-Taken on spec. to this date—. outports to date— -K. in 
1872, 1871, 1870, 1872, 1871, 1871 
bales bales bales. bales bales bales 
American... 107,610 35,180 48.270 28,779 111,80 302,180 
Rw 200 4,740 13,413 12,759 60,33 
tian. . 24,360 3,090 3,070 1,601 2,765 12,620 
dian.. 2,910 750 710 3,047 245 15,710 
E. Indian.. 140,836 18,200 51,270 63,748 64,669 519,490 
Total..... 322,170 57,420 108,06) 110,583 192,246 910,330 


The following statement shows the sales and imports of cottor 
for the week and year, and also the stocks on hand on Thursday 
evening last : 

SALES, ETC., OF ALL DESCRIPTIONS. 

















--——Sales this week.——_—. Total Same Average 
Ex- Specula- this period weekly sales 
Trade. port tion. Total. year. 1871. 1872. 1871. 
American. .bales.32,630 1,310 10,620 44,560 860 551,960 33,110 37,070 
Brazilian......... 11,810 250 830 12,890 222,670 47,720 13,700 3,410 
bay 4,010 40 500 4,190 97,190 58,900 6,390 4,150 

ree 36 : ‘ 
West Indian, &c tH, 70 +++} 1,870 31.910 13,300f *27@ 1,030 
East Indian..,...14,130 3,970 2,490 20,596 366,740 221,290 12,380 9,850 
fotal,....... . 64,880 5,660 14,440 84,460 1,259,030 889,280 67,850 55,510 
Imports. \ —— Stocks._—___, 
Tothis To this Same 

This date date Total. This date Dec. 31, 
week. 1872. 1871. 1871. day. 1871. 1871. 
American... .. 40,591 516,087 898,296 2,233, 259,530 452,460 168,800 
Brazilian... ... 19,798 211,482 105,510 500,466 98,250 1,070 64,080 
§ Ptian...... 6.338 116,868 99,293 264,880 90,360 130 49,750 
We Gr'k 380 3,261 915 6,458 3,230 080 t 173.550 

W. Indian ea 387 23,510 23,190 113,640 5.410 33,030f ** 
tIndian... 25,771 158,571 127,201 895,358 219,470 126,020 272,770 
Total... ... 92,565 1,024,779 1,254,605 4,014,786 676,250 780,350 566,900 


Of the present stock of cotton in Liverpool 38 per cent is 
American, against nearly 58 per cent last year. Of Indian 
cotton theproportion is 32 per cent against 16 per cent, 


LONDON, March 23.—The. market opened with a fair inquiry 
but has since become very dull and prices at the close were about 
$d per lb lower. The following are the particulars of the imports, 
deliveries and stocks : 


1870. 1871. 1872. 
bales. bales. bales. 
Im Se a a atlas 33,614 44,191 129,320 
RES nl AR ty AM in =a 95,927 89,8:0 101,534 
I GE nn c'sh a seks ontdend a. saceceuumne 59,931 72,154 188,170 





BREADSTUFFS 
FrRipay P. M., April 5, 1872. 

There have been some new features in the market during the 
past week, and prices have been irregular under the effect of 
special influences, but generally showing improvement. 

Flour has arrived more freely, but the demand has also been 
better, not only from the local trade, but for shipment coastwise, 
and to the West Indies and South America. There has also been 
some speculative feeling among holders of flours from winter 
wheat, and many of the choice family brands have been advanced 
50c. per bbl. ‘This improvement has been based mainly on the 
scarcity and advancing prices of the finer qualities of Amber and 
white wheats. On the contrary, flours from spring wheat were 
depressed, especially the choice Minnesota brands, which, for 
some time, have been bringing fancy prices. Latterly, these 
exceptional features to the market have been less conspicuous. 
Shipping extras have been quiet. To-day there was an active 
general demand, and prices ruled very firm, many holders look. 
ing for a still further advance, and very few shipping extras to be 
had under $7. 

Wheat has exhibited much the same features as flour; choice 
red amber and white have all advanced, with pressing orders 
from the South, and local millers more inclined to purchase. 
Choice No. 1 Spring sold at $1 60 in store ; amber Pennsylvania, 
$1 75 afloat; amber Michigan in store $1 80, and good to choice 
white Genesee and Michigan, at $1 80@1 91. English shippers, 
however, have not been able to do much, although common No. 
2 spring could be had at $1 49@1 524 in store and afloat. Yester_ 
day, the demand from the South subsided, and the above prices 
for fine wheat, were barely supported ; but there was more ex- 
port demand, common No. 2 spring selling at $1 50@1 53 in store 
and afloat ; and to-day there was a brisk general demand, with 
No. 2 Chicago selling at $1 52@1 524 in store and afloat, the mar- 
ket closing « shade firmer. 

Corn has been in but moderate supply, and with a very good de- 
mand for hone use, for coastwise shipment and for export, prices 
have advanced. Considerable quantities of old mixed in store 
have been closed out at 69}@71c.; some new Southern sold at 724 
@738c. for yellow, and 75@76c. for white; but, as usual, the bulk 
of the business has been in new Western mixed, prices advancing 
from 7ic. to 724c. for prime, afloat. To-day, there was a further 
advance, with a liberal business in prime Western mixed at 734c., 
afloat. 

Rye has sold to some exten: for export at 88}c. for West- 
ern, in store. Barley has been depressed, Canada West having 
been closed out pretty freely at $1@1 08. There is a prospect 
that some can be spared for shipment. Oats have latterly been 
quite dull and prices drooping ; the supply arriving ‘by rail has 
been so liberal as to cause a decline of 1c. in those lots, while 
cargoes of prime Western in store have been unsalable et 58c. 
To-day, there was a better demand, and a firm market at the late 
decline in prices. 


The following are closing quotations: 





FLOUR. . GRAIN. 
Superfine State and West- Wheat--No.2 spring,bush.$1 51@ 1 58 
ns -ecudibiecs @ bbl. $6 25@ 675) No. 1spring......, ee.-- 158@ 1 62 
Extra State, &c.......... 6 90@ 7 25 of. eae 1 67@ 1 73 
Western Spring Wheat | SN Gs Scwiscow sas 1 TO 1 80 
GMATOS oiiccccc) cc cscves. 3. 6 83 ee Oe eee i 71@ 1 90 
do double extras....... 7 530@ 8 75; Corn--Western mixed.... T1@ 7336 
do winter wheat extras White Western......... 74@ 75 
and double extras...... 7 50@10 50; Yellow Western........ 7346@ 74 
City shipping extras. .. 7 10@ 725} Southern, new.......... 74@ %7 
City trade and family Rye—State and Canada... 5 
brands. .. ... 5 ateiieatia 8 0.@ 9 50 ey pe 98 
Southern bakers’ and fa- Oats—Black Illinois, . 533¢ 
mily brands. ......... 9 11 00 Chicago mixed.......... 55 
Southern shipp’g extras.. 7 8 75| White Ohio and State... 57 
Rye flour... ......... - 440@ 5 10, Barley—State............. 67345@ 90 
Corn meal—Western, &c. 350@ 380/ Canada West .......... 1 1 10 
Corn meal—Br’wine, &c. 3 85@ 4 00 | Peas—Canada............. 1 1 20 
The movement in breadstuffs at this market has been as follows : 
-———RECEIPTS AT NEW YORK.—— —-—EXPORTS FROM NEW YORK.—--— 
——1872.—_—_. Same ——1872.———. -——1871.——., 
Forthe Since timeJan. Forthe Since Forthe Since 
week. Jan.1. 1, yt week. pes vous, Jan. 1. 
Flour, bbis.. 43,833 485,071 678,8: 26 7.8 4,85 500,178 
C.meal,‘**.. 6,186 45,823 66,576 = 4,556 43,894 *3,160 2.387 
Wheat, bus. 550 381,074 1 = _ ay ans TH 185.479 a $15 
** 220849 3,953.344 1,861, ’ : ’ 375 
re,’ :o— 3060 C170 Osi, _—=#«..... wo 
* §1,790 066 20 ,693 + as 20,487 36,482 





+ 15,634 987.961 482, 008 776 8,668 pete 13,56y 
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The following tables, prepared for THE CHRONICLE by Mr. E. 
ork Produce Exchange, show the Grain 
in sight and the movement of Breadstuffs to the latest mail 


H. Walker, of the New 


dates : 


RECEIPTS AT LAKE AND RIVER PORTS FOR THE WEEK ENDING 


MARCH 30, 1872. 


Flour. Wheat. 
bbls. bush. 
(196 iba.) (601be. 
Chicago... -.~.---..~ 25436 13,858 
Milwaukee.............- 10,971 34,812 
Ee pe & 2,435 14, 44 
ATE REIS 10,687 23,7 
ED cin ttwedeecce 3,500* 9,800 
i RE ae 27,205 80,504 
Cs SS oe ek 6eebbeee obese coer eesess 
TEES, cccccccscce nese 80,334 177,417 
Previous week.... ....-- 75.311 169,455 
Correspond’g week, °71. 91,871 311,549 
os "70. 74536 199,067 
' 769. 89,588 212,35: 
a 768. 69,946 233,785 
he 67. 41,729 78,920 
* Estimated. 


COMPARATIVE RECEIPTS at the same ports from Aug. 1 to March 


30, both inclusive for four years: 





1871-72. 

Flour, bbis........-- «-++++- 4,284,963 

Wheat, bush............--». 32,102,708 

Corn, bush..........---+--+. 46,673,256 

Oats, bush..........-..--+-- 20,36 1.506 
Barley, bush..........--.--- 6,450,630 

Rye, bush..........--.-- ..e- %,551, 7860 

Total grain.... ..  naeaant 168,147,886 


SHIPMENTs of Flour and Grain from Chicago, Milwaukee, 








[April 6, "1872, 








a 
GROCERIES. 


FRIDAY EvENtNe, April 5, 1872 


A fair trade has taken place on one or two leadin 
the general market has shown no great 
the outward movement of goods has bee 


g articles, but 


amount of activity and 


n somewhat di 
Corn. Oats. Barley. Rye: | ; ; ; 1Sappoint. 
bush. - bush. bush, busb, | 12g: oe tariff muddle continues to exert a prostrating influence 
8. a.) (481bs.)(56 Ine.) | upon business; operations hav : 

191,215 85,440 27,150 5,667 pe ine P € to some extent been Interfere 
20.038 12.163 s'o10 «=. 7830 | With by a tight money market, and the continueg caution of 
3.212 33,872 865 sed ‘ nvol ; no 
47887 17903 3.706 a3 buy ers keeps all invoices handled on a basis of present want 
20,460 4,950 5,200 ... | Still, with the Hudson now open, hopes are genera]] 7. 
310,945 72,108 18,723 13,701 rally entertained 
Ps a5 sc oaveddoe coches that country dealers must soon, through actual necessity, purch 
¥ . hie bostioke ¥ onnioth ! . 2 fepireote: Chase 
19672 26 Ai 6264 2,281 with greater freedom, and holders are comparatively confide ' 
637,533 213,909 57,378 22,846 | On sugars a portion of last week’s decline has bee . 
741,789 304,517 51,016 18,659 : ven recovered, but 

242'922 6363 34.937 12373 | 0D Other goods prices are about as before. 

827,497 118,301 19,682 22,019 ’ , 

bas'se9 95'068 «11831. 8°72 The entries direct for consumption, and the withdrawals fro 
201,957 41,738 18.992 11,044] bond, showing together the total throw we 











Toledo, Detroit, St. Louis and Cleveland for the 


March 30, 1872 . 


Week erding Mch. 30,°72. 
Week ending Mch. 23,°72. 
Week ending Mch. 31,°71. 
Week ending Mch. 31,’70. 


Flour, 
bbis. 
60,529 
56,436 
67,658 
54,809 


Week ending Apr. 2,'69. 88,137 


COMPARATIVE SHIPMENTS from the same ports from Jan. 1 to 


Wheat, 


bash. 
68,623 
67,469 
134,032 
162,681 
98,569 


, 


April 1, inclusive, for four years. 





1872. 

PUREE. ccccccsccce nen ee bbls. 780,211 
0 Sea bush, 624,986 
OGTR ond cove séccdscts bas aee 5,715,403 
ee oe, a Be wkee aioe 1,333,431 
DE cc icet teedeeee be5eoe 590,474 
PS citi ins cdbbdseedebos sods 216,957 
UL bac cece webs Sen 8,536,251 


RECEIPTS OF FLOUR AND GRAIN AT SEABOARD PORTS FOR THE 








WEEK ENDING MARCH 30, 1872. 





Flour, Wheat, Corn, Oats, 
bbis bush. bush. bush. 
Fiatéalnse 44.211 15,200 840 «69,134 
tn enaenee Gate 19,874 5,550 94.774 32,116 
ee ads 8.522 3.459 1,885 8,620 
3,700 FOO inee 5 0 
mins eens ),820 9,675 103,791 46,178 
ie iSk side sede 19.-89 19,650 139,616 22,640 
Orleans....... 37,180 Bs 254,619 104,117 
ON  ntiss cviieans 139,595 54.244 753,525 283,805 
Week ending Mch. 23...120,641 41.102 686,086 241,443 
Week ending Mch. 16...135,424 94.411 743.456 168,526 
Week ending Mch. 9....120,730 104,801 659,990 159,106 
Wesk ending Mch. 2....118,440 143,303 808,229 228,2:8 
Week ending Feb. 24.... 75,361 104,088 749,494 215,786 
And from January 1 10 March 30 for two years: 
1872. 
NS te Te te ca webs e ser ebeeoeee bbls 1,523,867 
es uel enuie bush 1,217,941 
I Sie Ba oe Se cdi tind Gass teas bush 9,757,882 
dn ch dinths cae chedonsn HOU NS ou aden bush 2,767,318 
Ist eu chagesuns cesses > veee eeenss bush 769,669 
BD Skea dba te esas enéghisee evaneses . bush 51.602 
iis dices 0 bein eos cvsbeensee’ bush 14,5{4,412 


i872, is as follows : 


iw 9 Sn pate. Barley 
nsh. mush. ush. bush 
In store at New York............. ....- 2,090,298 553.6 36 2 ; 
- store at ae - Ch bas aettidive 5, ik aan ary ne 
n store at Buffalo................ ..... 369,249 153,300 379,839 9.547 
In store at Chicago *.................. 1.577.519 3. 7,02; 34 
In store at Milwaukee..... ............ 1,809,000 ee eee _— 
In store at Duluth he BGC alae , see mi oe 
yO 8 rrr errr Tree 415,474 1,005,436 377 964 BAS 
In store at Detroit.................... 11,131 ° 80.551 181 "Bl 10921 
In store at Oswego*................. .. 250,000 12, 1.000 = 175.4 
Instore at St. Louis... .. ....... .... 259,912 447,915 270.309 9.751 
n store at Boston......... PRS 10.638 66,845 116,526 21.495 
In store at Toronto.................... 358,983 2,250 8290 64.190 
In store at Moatreal................. 165,400 145,262 58.676 —-10000 
In etore at Pailadelphia* .............. 150,000 100,000 125.000 12.000 
In store at Baltiamore*................ ,000 150,000 40,000 2. 
Amount on New York canals......... 1,118,203 1,083,212 653,075 399.054 
Rail shipments for week............. 434,985 143.364 61,906 
ii evinn nibs secnce din sites nek 8,915,100 10,699,149 5,148,174 
Total in store and in transit Mch. 23,°72. 9,273,110 11,422,247 5,571,080 1517 aah 
- “ Mch. 16,°72. 9,460,636 11.976,884 5,576,908 1.794.932 
‘ me Mch. 9, °72.. 9.672.660 15,508,344 5.834.753 2.003.507 
in ” Mech. 2, °*72. 9,819,211 11,236,536 5,911,184 2,127,338 
a » Feb. 24, °72. 9,981,028 10,955,101 6,072,637 2,080,378 
. Apr. 1, °71. 8,337,023 3,350,572 2,133,224 753.725 
*Estimated. 




















week endirg 


Corn Oater Barley Rye 
bash. bush. Seon” aaa. 
434,985 143,364 61,906 10.087 
319.711 108,768 66.397 12/821 
605,704 36,834 10,154 7364 
177,094 28,003 4.875 3917 
194,962 36,329 10,895  22°972 
1871. 1870. 1869. 
672,790 813,681 1,131,684 
622,629 1,416,142 «1.594.595 
4,194,365 1,786,228 2" 436,480 
531,945 29.557 770,541 
216 831 151.536 220.07 
48,349 70,988 343,891 
5,604,169 3,854,451 «#5, 365.585 


Barley, 
bush. 
59,800 
3,745 


3.000 





66 545 


7,146,558 

THE VISIBLE SUPPLY OF GRAIN, including stocks in store at 
the principal points of accumulation at lake and seaboard ports, 
in transit by rail and frozen in the New York canals, March 30, 


Rye, 
bush. 


b 











week, were as follows: 


non the market for the 





Tea, black.... 1,559 pkgs.| Laguayra.. i,476 bi.gs, 
Green....... 2,507 pkgs. | RRR 2 "582 Sane. | Sugar Brazil.5.100 dag’, 
Japan....... 598 kgs. | Sugar, Cuba. 6,545 es. | M’las’es Calas bags, 
1870-71. 1869-70. 1868-09. | oNprone--- ee Wee | Cais iiico “ase Ree: | “porte lane aos opnae. 
rt wa g ‘ > € ‘ " eee , . > ° © 
8,977,680 3, 168, 106 3,943,987 save caiabors 4 — Other... ... 543 chhds” | Saad 4 > shh 
3 ; tr ee aracaibo.. 4,631 Dags. *Hhds.in Tee seee. ds' 
29,444,594 = 31,756,630 29,572,327 | = Withdrawn from warchouse for transportation io the inteds and tes. reduced 
17,378.266 = 16,135,826 19,095,488 | pkgs. tea and 482 bags coffee. erior, 1a bond, 1,219 
10,985,744 8,673,480 15,229,326 r . . 
4.273 515 4.297.846 2'581,019 Imports at New York this week have included 3 cargoes of 
1,127,534 OT7784 1,982,569 | toa ; 14,465 bags Rio and Santos, 12,153 mats Java, and 1,308 bags 
63,209,653 61,841,566 6 9 ue 
61,841,566 68,410,429 | of other kinds of coffee; 10,602 boxes, 9,818 hhds., 3,063 baskets 


and 6,881 bags of sugar, and 2,047 hhds. of molasses. 


The stocks in New York at date, anc imports at the fiy 
ports since Jan. 1, 1872, are as follows: 
Stocks in Ne 

+ wd _ Imports at leading ports 


e leading 


at Gat , 

7 1002. 1871. ae ee "ton 
Tea eeeeeneere - eeeee eeeeeretesee lbs. e0ecs hi 19 504,089 21 2 Py ‘ 

2 (indirect import)...... pkgs. one a 54.673 ree fd 
Coffee Rid........0. seeceeee bags. 155,97 5,234 256,639 anne 
Coffee, OUNCT....... -seeee bags 45,617 a2 205 13450 iz ~ 
i ccicetennes®-  caceted boxes 33 457 42,0e2 114,411 : 16:1 
RR cc ane hhds,  31,5!1 30 5 6 103 632 faery 
BUGal.......ceeee cocccccsoees bags. 64,091 205,220 947,818 998° 2% 
MO1lAsSeS. ......ccccccccsccces hhds, 3,292 9544 44 369 0750 

TEA. 


The general condition of the market has remained much the same as for 
weeks past, with probably a little larger business consequent upon the 
increased wants of jobbers. Buyers, however, almost without exception 

adhere to the old, cautious policy of operating simply from hand to month, 
and the invoices taken are probably in all cases based upon a pretty positive 
knowledge of an early distribution. That goods are wanted and in larce 
quantities too,in order to put an ordinary accumulation in second hands 
there seems to be no doubt, but the outlet cannot as yet be opened to a sufi 
cieut extent to give the market any animation. On prices the position is 
somewhat doubtiul and our quotations may still be looked upon as more or 
less nominal, but the tone appears a little slack on Japans, steady on 
Blacks, and quite firm on Greens, with holders in some cases reporting bids at 
1@%c. per 1b. improvement over last week. Sales of 5.400 Greens, 6,500 
Oolongs, 1,250 Souchongs, and 3,800 Japans. 

Imports at New York this week y 75,65 ! 

- Agnes,” from Amoy ; 602,756 lbs. a aud 48.761 lend . on Laas 
Louisa,” from Shanghai, and 37,736 lbs. Black, per “‘Sirene,”’ from Hong Kong. 
The receipts indirectly have been 671 pkgs. by steamer. reer 


The following taple snows the imports of Tea into the United States (not 
including San Francisco), from January 1 to date, in 1872 and 1571: 


Black. Green. Japan. Total 
[BT . .cccccccsccccccccececs 7,550,384 9,218,450 2, 745 215 19,504,009 
gB71 wcccrccvcce cocceccccess 6,854,400 10,078,970 4,389,274 152,014 


The indirect importations, including receipts by Pacific Mail steamers via 
Aspinwall, have beer 54,673 pkgs. since January 1, against 8,495 last year. 


COFFEE. 


A slow and nominally unchanged market has continued during the period 
covered by our review, the general position and feelings of buyers and sellers 
becoming subject to no new influences calculated either to stimulate or further 
depress business. Prices on nearly all grades remain just about as last 
quoted, with holders of the stocks talking firmly and refusing to press sales 
or even to show samples with freedom, while on the other hand, bids are few 
and far between, generally quite low, and never made unless a supply is 
absolutely wanted. Of course the unsettled duty question keeps matters in 
this unsatisfactory condition, and taught by the many disappointments since 
the subject was first agitated, the trade have apparently come to the conclusion 
that Congress thinks little of the interests of the mercantile community, and 
that there is nothing to do but calmly await the issue on the proposed changes 
in the tariff. Brazils from first hands have met with scarcely any outlet, 
though jobbers have distributed a somewhat larger quantity and realized fal 
prices. The arrivals have not been unusually large, but have exceeded the 
outlet, and the accumulation shows a still further increase, bringing the 
aggregate up to unusually liberal proportions. ‘The bulk worth handling, 
however, is under very good control; owners show no inclination to place it 
upon the market with freedom, and seem to feel that with the river now open 
the prospect of a country call has decidedly improved, and when once at work 
interior buyers are geuerally expected to operate very freely to make good 
their depleted supplies. East India goods continue to be more or less 
neglected, and even at the recent modification in values are nominal, buyers 
not being attracted to any extent. On West India grades buyers and sellers 
have again come together to some extent and a fair little business was trans- 
acted, but both sides moved cautiously and values did not vary materially 
from former figures. Sales of 2,000 bags Rio, 3,839 bags Maracaibo, 8,708 
bags Laguayra, 3,261 bags St. Domingo, part damaged, 720 bags Ceylon, 659 
bags Jamaica, 115 bags Costa Rica, At Baltimore, 4,150 bags Rio. At New 





} Orleans, 4,640 bags Rio. 
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+e jan, 3, 106 do. do 
af ann per “Alexan ra,” 


on, 43 
1 cock of ‘Rio 

New Phila- Balti- 

stock... Sag Peat 3.668 84,000 

game date 18... 164018 4.042 100,363 

LmpOrta ene TT QON8B 7,218 142.539 


ports since January 1, 1872, were As follows: 








~New York— Boston. Philadel. Balt. N. Orle’s. = 

In bags. stock. eer ae asda import. import. 55 

) 2 OF y eeee eeere am 

ems _ Singapore. oats " 6) 2.088 fat ia Bo 

ere n'y 1,20 Kat Tes —& 

eee 6 2 33 30.420 ed et izenkh 25 

st Doiningo.. Seeiens EE gS GIR 2% demi coax gad Sa 

Other... nee 3,92 3,953 2 6514 680 Be 

Pélal vosi.ss..ceceeese 95.617 151.208 «= 8,.208 T7845 390 =—-174.520 

gene time, 1971........-- 22°05 99.9:6 0383 8277 730 7,190 1M465I1 
“vIncludes mats, &c., reduced to bags. t Also, 56,011 mats. 

SUG AR. 


Raws have shown some little irregularity, but on the whole the general ten- 
dency was toward a stronger basis, and values for about all the leading grades 
have increased. The views of buyers have not, as a iule, undergone any 
change—that is, the majority still work along cautiously and call for no more 
goods than they can put to early and positive use, but actual wants compel 
the handling of larger amounts than a few weeks ago, and taking the week 
through, the aggregate business foots up very fair. This gives importers some 
advantage, but they are also more favorably situated in other ways, the 
arrivals, though rather more than balancing the sales, coming to hand in such 
amanner as to be managed with comparative ease, and therefore reducing the 
necessity of forcing off parcels at low prices from pier, and advices from Cuba 
proving firm, indeed on many grades showing such a full cost as to leave little 
or no margin for profit at the rates current here. 
raw and refined article hardly comes up to expectations as yet, but still the 
outlook is thought to be very encouraging, in view of the opening of the 
river and a strong probability that country dealers must soon lay in their 
The accumulation of raws now on hand is fairly assorted, but 
contains a larger proportion of contrifugal goods than usual, and some of very 
These have not moved freely, but it is thought they will attract 

attention for crocery use when business again sets in. 

sold along about to the extent of the production, and values were quite 
. steady, but the call hardly arp cnough to admit of a decided advance in 

value. The sales of raw include 5,377 hhds. Cuba; 275 hhds. Porto Rico: 462 
50 hhds. Mexican; 
39.148 bags Manila; and 60 hhds. Melado. 
Imports at New York, and stock in first hands, April 4, were as follows: 


spring stocks. 


fine quality. 


hhds. Demerara; 231 hhds. 
Scotch ; 7,341 boxes Havana ; 


Trinidad P. S.; 


9,319 8.641 anes 
59587 29 917 8.212 
83,166 24,870 3,000 


—~ 





k have included 3,435 bags Rio, per “ Minalto,”' ' a = 
sb Al r “Denmark, 350 do. do. 
12, 158 mais Java, per ‘ Nevada.” 
* J. K. Lawrence,”’ and 957 bags of sundries. 
 Rpril 4 and the imports since Jan. 1, 1872, are as follows: 


New Savan. 
York. delphia. more. Orleans. &c. 
40,3 16.622 6.170 


Of other sorts the atock at New York, April 4,and the importsat the several 


The distribution of both the 





bbls. New Orleans, 


See r’. Rico, 

(mports this week.. a Nw 7 Ob 
* Since Jan. Ta ened 13,110 2415 
same time 1871. o» 31,205 3,932 

Stock in first hands... Sichihne - meee 1,384 
* me same ‘time ‘ii 8" 72) 795 


same time 'W 15,068 
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Cuba. Cunha. P. Rico. Other. Brazil.Manila,éc.Melaco 
bxs. *hheis. *heas, *hhds bags bags. hhds. 
Imports this week.. 1).62 7,605 Sv 1,661 4,759 
since Jan. 1. 105,181 48,520 2,249 13,985 39,032 384,927 
“ sametime, il 742,90 43,251 2,008 14,091 19,762 127,406 
| an a -) _ ausmmenmm 
Stock in eoes anes. ae 4 a1,*11 64.091 
Same time = 30 355 205,220 
kondea 96 4 } 60,852 339,33 
MOLASSES. 


On foreign descriptions there has been rather more activity, owing to better 
supplies, but the general features cf the market have assumed no new shape 
during the week. The trade in distilling grades amounts to almost nothing 
at this port, and this class of stock is entirely nominal. 
ever, are wanted, and to a considerable extent, the additional cargoes offered 
meeting wih a quick call, as predicted, and commanding extreme figures 
while refiners are still offering an outlet for more stock. The grocery descrip. 
tions are more plenty, and this induces buyers to move with greater caution, 
but some interest is shown and fall prices bid, asa rule. 
without much change, a fair daily movement taking place, with former prices 
asked and paid, holders still having stock well enough under contro) to cic 
late terms. Syrups without much activity and weak on all except very fine 
grades, Sugar house molasses rather dull, and a little tame at 18c. in hhds., 
and 22¢. in bbls. Sales of 650 hhds. Cuba Muscov ado; 830 hhds. Cuba clayed ; 
60 hhds Trinidad, P. S.; 290 hhds. Porto Rico; small lote Demerara, and 1,216 


The receipts at New York, and stock in first hands. April 4, were as follows: 





Demerara, Other 
*hhds. *hhds 
65 
657 310 
1 ,i<3 1,313 
4tt 
MM) 


iid 


Imports of Sugar & Molasses at leading ports since Jan. 1. 


The imports of su: gar (includi 
, ing Melado). and of Molasses at the leading ports 
from January 1, 1872, to date, have been as foliows: “A 





sugar. 
——s_ -——*Hhds.—— 


— istt oan-- eT: a ponent 
N 872 1872. 1871. 1872. 1871. 1872, 
poh York ..., 15,18% 2 ‘910 68, 566 75.595 123,959 147.263 16,552 
Pulladeipi’ 1.961 15,037 or 14,386 510.309 32, 20 4,913 
Baltim a a pg : 2. mm 13 9) 10351 31,597 = =—:12, 961 
bibtioe AO 413% , 63 24,018 13,60) 11,474 3.246 

New Catena”? 4,19) 8 804 1. fe 991 ibe 4097 
. cis CE eS SA hese Rall 
eres » GML 2883 103,632 125611 917853 223,426 44,369 

* Inclading tierces and barrels reduced to bhds. 
SPICEs 


apathy, and the 
proven comparatively dull. 
small that no inc 
calls when they ar 
On the other ha 
matters so wel] y 


in addition t 
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& more stimulating character than ever. 


Neither buyer or seller have shown inact of an inclination to break the 
general tone of the market in a wholesale way has again 
On the one hand the distribution is as yet so 
ination or necessity is felt for handling invoices, and al) 
€ made are simply on a basis of actual wants of the hour. 
nd owners of the accumulated stock in first hands have 
nder control that this of itself is a strengthening influence, 
0 this later advices from the East Indies have been received 
nutmegs or It is possible that a few odd lots 
i cassia might be picked up at something off quoted rates, but all 
yles would have to be paid for at extreme figures, and on any decided 


Gal- 
veston. Total. 
pote 219,63 


Refined sugars have 


177 hhds. 


Boiling goods, how- 


Domestic molasses 


-~Molasees. _ 


442 
2,812 
17,816 


2,166 
3 ‘% 6 
"92t 


N.O. 
bb's 
139 
24,381 
24.800 


1,100 
3,000 
400 





demand would in all probability advance. The jobbing movement is hardly 
equal to expectations, but gradually increasing and at full prices. The most 
noticeable invoice movement is sales of 10,000 bags pepper, mostly taken for 
shipment to Europe. 


FRUITS, &e. 


T he foreign dried markct is again rather quiet, the attention of dealers 
having been attracted by the recent large and frequent sales by auction of 
foreign green fruit, and prices, though without important change, are 
evidently less strong than at this period a week ago. Acargo of Malaga 
raisins, about 17,000 boxes sold on private terms. Other raisins have been 
dealt in to a moderate extent at about former prices. Dates have been in 
some demand, 1.000 frails having changed hands from ship at 7@7\c. Foreign 
nuts are in rather more favor, but sales confined to small lots. German 
cherries have met with considerable demand; sales reaching about 35,000 Ibs. 
at 9@10c. for sourand sweet. Sardines quiet but steady. Other descriptions 
without important features to note. 

Foreign Green .—The feature of the week has been the numerous arrivals 
and sales by public auction of Sicily green fruit. This has consequently 
placed a better assortment in the hands of dealers, and with the natural 
competition for customers, buyers have had the opportunity of replenishing 
their supplics at slightly lower figures. We quote in a jobbing way $2@3 50 
for Palermo Jemons; $3 2k@$¢4 for Messina do; $2@$3 50 for Palermo 
oranges ; $3 25@$#4 for Messina, and $1@410 for Valencia, in cases ; Havana 
oranges, $12?@$13, from steamer. Baracoa cocoanuts, $30 per 1,000. Bananas, 
$1 50@$2 2. 

Domestic Green.—Apples have continued in good demand at a trifle 
improvement in the value of sound Jots. Stock in lofts are decaying rapidly» 
and have to be picked over and repacked to bring outside quotations. Cran- 
berries are scarce and very firm witha moderate amount of activity. We 
quote as follows: Apples, Michigan, &c., per bbl., $5@$3 50; do. State, good» 
$4I@$4 50; do. selections, $4 50@$5; common, $1@$2 per bbl. Cranberries 
per bbl., $1i@#17; do. crates, $5 506. 

Domestic Dried.—Apples have met with a continued good demand for all 
descriptions, and prices are about We. higher, the markct closing firm at the 
advance. Peaches have also sustained a slight increase in price, and though 
the movement is not large prices is pretty steady. Other kinds are dull and 
without changes of importance. Peanuts are in large supply and dull, and 
concessions would be necessary to effect sales. In pecans there has been a 
large movement, but the particulars suppressed. 

PRICES CURRENT. 


The Following are Ruling Quotations in First Hands. 
On the Purchase of Smali Lots Prices are a Fraction 
Higher. 
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oe pue~ 
Hyson, Common to fair..... 40 H.Sk.& Tw’kyKx.f.tofinst 55 @ 
do Superior to fine.. 60 @ 25 Uncol. Japan, Com. to sale. 55 @ 0 
do Ex. fine*to finest.. 80 @1 15 do Sup'r to fine. 6 @ WW 
Toune, Hyson, Com. to fair. 40 @ 55 do Ex.f.to finest. 75 @1 60 
Super.tofine. 60 @ 90 Oolong, Common to fair.. 18 @ 55 
Ex. fine to finest! = @1 30 do Superior to fine.. 0 @ 75 
Gunp. & Imp., (om to fair @ 7 do Ex fine to finest.. 8 @1 2% 
up. to fine.. £0 @1 Souc. oS» Com. to fair. 45 ° a) 
do Ex —. to finest.1 10 @1 45 do Sup’rto fine. 60 = 
Hyson Sk. & Tw C. to fair. 39 @ 40 | do Ex.{.to finest, 80 Git 
do do §Sup.to fine. 45 @ 50 
Coffee. 
re duty paid..... go'd. 19Y¥G@W |, Native Ceylon............ gold. 18%a@19% 
DL obbbes-s000cesed old. 3:9 @1%% | Maracalbo Kniipemumae ooo RK%@19% 
yo ie Ss sunigtteddwes tebe gold. 13K@18% | BATT RS Vcusccscccaseees 1d. ect 
do ordinary.... .. ....gold. 17% @18 St Dominge, in bond.. ea 5 @°3X 
Java, mats and bare Keneee cola, 22 @23 i vcteeedeseceses cet gold. .8 @wly 
Debeacee ceneese 23 4@23'4 1 
Sugar, 
Cuba, inf. to com, refining.... 7¥@ 8'4 | Hav‘’a, Box, D.S. Nos. 19 to: 20.. 11%@11% 
bo —_ to good refining.... 8%@ 8% Havana, Rox, WEB anc 049 <0 11 @12 
ccncdsbveiosdusdeee wae G 9 Poi te Rico, refining grades. 8 @8% 
ey to good yoienet AR - ¥ @Y grocery grades 9 @1n 
qo pr. to choice grocery... Hoe oa | Brazil, Rs ccanveuns sin cee eee 3%@ 9 
do centrifugal, hhds. & bxs. @ 9% | Ses cksninscnsenenest 7k@ 8M 
Go Mead. ... ..ccccccccscces ‘ @ 6% “= BREE Bice vcccccocceess sell 
do maceunes nese te Ree ceding i4@ 8 by in. Mincndaccestesete, 40m @11% 
or 4 a, wee. D.S. Nos. 7to9%... i%@ B do cate iéaverees ll @u% 
do 10tol2.. 54@ Ls, I kc hnca: soncokoans 9'4¢@10% 
40 do do 18to15.. 9X@il\% ! Crushed and granulated cecce ~12 @12% 
do do do 16to18.. 10%@11% | Powdered............0..00.0000- 12 @12k 
Molasses. 
New Orleans new....... # gall. - GOB | CUS Clayed.....cccccsccccccecs: 34 @26 
SE BR cnc copncetenasccepese @53 «=| Cuba centrifugal.............0.5. 
Cuba Muscovado...........+06. 3h @40 | English Islands... ....... adapted 28 @ 40 
Rice. 
Rangoon, dressed, gold in bond 3\%@ 33 | Carolina......... crcccccreocces SX¥@ 934 
Spices. 
Cassia, in cases...gold ® lb. 28 @ 30 | Pepper,in bond......(gold) !2 @ 18% 
Cassia in mats.... oO 2B @ 2 o Sumatra & Singapore i"\@ 18% 
soak. Rave and Af -em®) . 104@ 11% | Pimento, Jamaica... (gold) 1%@ 0% 

leudcetvotecccetoce do 23 @1 % do inbond...., do 54a 57 
Nutmegs Is “vackssdades 3 @ % | Cloves... do 2 a 

do cases Penang...... % @ 98 do ‘in tond os: an ’@ il 

Fruits and Nuts. 
Raisins, Seeaiess, nw # frail. 6 25@6 37 4 }, ee 14@ ilk 
Layer, i811, # box. 25@... do arcelona ...... .. s<neee 
Yo Sultana, ®@ ~ ssecee. ‘6 @ 16%! African P: anuts............. ee 
jo Valencia, ® &...... eyes ia alnuts’ Bordeaux ....... . Wee 1 
do Loans = oe @3 peoont de ite 15 @ 16 
Currants, new.......... b. “o 7% | Wire Crack. beat No 1 ® hox2 35 @2 40 
Gitron. Leghorn (new) Konee 41 @ 2° MESTIC DRIED FRUITS. 
Prunes, ,French ............. 12 @ 15 Apples, State Pe ieee ated nm. 100 @ 10% 
Prunes, Turkish, old........ 64@ 7% Die. crdaadeas 9 @ 10 
9 Bi ec<cese Gk @ yo Southern, common 8 @ 9 
5 i NS EIR 7 @ 14 | ih: : SERS dcinahactnocas 12%@ 13 
Fier, Smyr a . ....... eh. 13 @ W do aliced. new. .. 13 @ 
Canton Ginger, case... ..... 900 @9 35 Peaches, pared.............- bs @ 2 
Almonds, Languedoc....... 18%@ x9 do unpared,qrs&hive 5¥@ 8 
do Earragone betes oes 1i%@ 1;X% ) Blackberries,...............- 13 @ 18% 
do pets ocobnesehses Ix@ 16 Cherries itted aR RT Eat $ - @ th 
do Sicily, sott oen.. 3x en Sa *4@ 4 
do Shelled, Sicily... 79 3t Hickory Nuts.....  # = 2 ” @2 2% 

oO paper shell....... OTK SD  § Chhertme.te....)6) .ccecces oee-@ seve 
Sardines... ....... R ht. box. 32 @ 3 | Peanuts, Vag‘ to mney old ‘ ...@ sess 
Bardines ... ..... # ar, box. 214@ <2 dn do neWw........ 2 00 @2 15 
SRB ioc cnctccccccisses i «@ iu! do Wil..g’d to best lo. 1 90 @2 3 

Grocers’? Drugs and Sundries. 

a dice cheeks sandoen 8%@ 8% Sic. Licoric:.. segpeseabe> Sr Gn. ane 
BI Carb, Soda (Eng.)....... t4@ 6% Calabra, WMITANMION. .....0-. 2 @ icce 
5 ai 80 Bee: samagdnrees<+- seihone ----@ 33 . - genuine........- cae ° + 
al So A, Mies 66eveceesccee 3%@ 3 Wadder, ...cccceoceceess gol 
Bulphur ........eeeeeeseeee sce esau Sif | aa ae Winds. <°°.°--gold 10) @1 07} 
Sal petrs. Sees Nedebeacece Nee @ fanila ....... sold. 80 wl 0 
DOMMETOS, 0cc-cecccvccesccces: 1%@ , | Cordage, Mant 4% and %, 846 19 
Camphor. ii bbis...2070°.. sn0ae ‘5 do Large sixes. 18 ccc 
Cc Soan eeeeCreeereeeeeee ps @ 12% | SiBAlensse eeeee eeeeeeee eeeeae eeeae 
Epsom Saltes ee + @) @#e8 eeFf soesee @ 2% 
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very ea and Y n white almost to be yd silks ap- at 4, 187 tions of NEW a P i ove 
neal ol e, wi osemi goods™ all ki ey tata pon- ave b 2,4 dry OR AT sind 
milli th te pi t k . b ee nd good. K T 
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rers ad a li em ? ‘ as ra TERE WSs: es fi 1s OF ] 
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ma nex ime - In the yers are do res of — THE and 187 
nufactu a few res and woolen fancy . Flow do wool Pkgs. Valu WEEK E R7¢ 
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SHEETIN ces qu rs of 1 ing wei an ine nu- aneous oo ”*"? 50 aioe Pkgs. 871—- 4, 1842. soonte 
oe oted bei eadi ight reased T dry goods. 1.433 merry 1,837 Value. Phan 
Agawam Width. np | Con eing th ng arti 8. +e otal... goods. i a6: eet 2.087 $763 444 Pkg -1872—— W 
Ss. owe ~ . Price a C ose of | cles of Pie UST 61 908 be i= Sait Peg 00 9 
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a 
Commercial Cards. 

a a 

OLYPHANT & Co., 


COMMISSION MERCHANTS, 
anghai, Foochow & 
— Kong, Sion, China. 
REPRESENTED BY 
HANT & CO., of China, 
104 Wall St., New York. 


fH. E. Morine & Co., 


NEW YORK. 
REPRESENTING 
MACLAINE, WATSON & CO., 
BATAVIA. 
Messrs. SMITH, BELL & CO., 
MANILA. 
eMessrs. BEHN, MEWVER & CO., 
SINGAPORE, 


M. L. BOWLFS,? p 
- foston, 
w York. WM. RAY, Ksgeagners 


Casot, Bowtes & Co., 


COMMISSION MERCHANTS 
AND 
BROKERS 
IN 











oLYP 











Messrs. 





STEPHEN = 


Linseed, 


b 
Gunny Cloth, Butts, 


Bags 
a Jute 


AND GENFRAL MERCHANDISE. 
121 Front Street, NEW \LORK, 
15 Bilby St., BOSTON. 
bie A» THONY S. SNYDER. 


‘stablished 
roar Epwarp N. SNYDER, 
1857. WILLTAM B. MOREWOOD. 


U.S. Bonded Warehouse 
SnyDER, SON & Co., 


236 & 237 SOUTH ST, NEW YORK. 
Storage for 
TEAS, MATTING, LIQUORS, and BONDED GOOD 





Of every description. 


Insurance at Lowest Rates. 


EveretTT & Co., 


66 State Street, Bostom, 
AGENTS FOR 





AUGUSTINE HEARD & Cwo.,! 


OF CHINA AND JAPAN, 
iévences made on consignments of approved mer 
° chandize. 


John Dwight & Co., 


MANUFACTUKERS OF 


SALERATUS, 
SUPER CARB. SODA, &C,, 


No. 15 Old Slip, New Vork. 


tee 


WatsH, Smit, 


“eet & Co., 
58 Wall Street, NEW YORK. 


CrawrorD, WALSH, 
SMITH & Co., 


COMMISSION MERCHANTS, Mobile, Ala. 
Se Se ea ean 


STEPHEN HGGINSON, 


NO, 87 BEAVER STREET. 
©. Rox No, 4,660, 











NEW YORK 
Representing 
Messrs, DUM 
CHAS. NLER HOREL, & Batavia and uae. 


& CO., Yoko 
CL LARKES SPENCH & CO. ‘Galiek on Colombo 


aa ee 





a a ee 


Cubbedge 8 & Hazlehurst, 


BANKERS AND BROKERS, 


= “= MALOA GA, 
Ma, Woellections » 
* and daa General nking ard 
kerage Busines 


REYES TU KAST RIVER NATIONAL BANE. | 


Dry Goods, 
J. S. & E. Wright & Co., 


92 & 91 Franklin street ..............NEW YORK, 
69 Franklin street cco cesscce.e o-sesee+sDUSTON, 
241 Chestnut street........ ..... PHILADELPHIA, 


AGENTS FOR 
Pepperell Mfg. Co., 
Otis Company. 
Rates Mfg. Co., 
Columbia Mfg. Co., 
Androscoggin Mills, 





Warren Cotton Mills, 
Laconia Co., 
Boston Duck Co., 
Franklin Co., 
Thorndike Co., 


Cordis Mills, 





Brinckerhoff, Turner & 


Polhemus, 


Manufacturers and Dealers in 


COTTON SAIL DUCK 


And all kinds ot 
COTTON CANVAS, FELTING DUCK, CAR COVER 
ING, BAGGING, RAVENS DUCK, SAIL TWINES 
&C. “ ONTARIO’ SEAMLESS BAGS, 
“ AWNING STRIPES.” 
Also, Agerts 
United States Bunting Company, 
A full supply all Widths and Colors always in stock 


13 & 15 Lispenard Street, 








Miscellaneous 





a 


Henry Lawrence & Sons, 
MANUFACTURERS OF CORDAGE 


FOR EXPORT AND DOMESTIC USE. 
182 FRONT STREET, NEW YORK 








WiLi1AM WaALL’s Sons, 


MANUFACTURERS OF 


Cordage, 


ELEPHANT BAGGING, and Dealers 
in HEMP, 
GANGS OF RIGGING MADE TO ORDER. 
Office, 113 Wall St., N. Ye 


Rosendale Cement GC O., 
CEMENT OF THE BEST QUALITY. 
No. 102 Wall Street, 

New York, 








& W. BENEDICT, Secretary. 





WM. BORDEN. L. N. LOVELL. 


Borpen & LovELL, 


COMMISSION MERCHANTS 
AND 
General Agents, 


Borden Mining Co.’s 
CUMBERLAND COALS, 


AND 
FALL RIVER IRON WORKS CO,°S 
Nails, Bands, Hoops and Rods, 
70 ani 71 WEST ST., New York. 


Geo. W. Wadsworth, 


COMMISSION MERCHANT. 
Grain, Malt, Hops, Barley, Hay, and 
New York Straw, 

AND ALL KINDS OF PRODUCE, 











BOSTON, 


Continental Mills., 





| 








‘YEW YORK, CORK AND LIVERPOOL 


ND FULL-POWERED STE AMSHIPS. 


NE 
NEW 
THE SIX LARGEST IN THE WORLD. 
OCEANIC, CELTIC, _ REPUBLIC, 


ATLANTIC, BALTIC, 
6,000 tons burden—3, 000 hh 
Sailing from New York on 
Liv erpool on THURSDAYS 
following. 
From the White Star Dock, Pavonia Ferry, Jersey City. 

Passenger accommodations (for all classes) unfi- 

valled, combinin 
AFETY, SPEED AND COMFORT. 

Selieonin state- rooms, smoking-room, and bath-rooms 
in midship section, where least motion is felt. Surgeone 
and stewardesses acc os these steamers. 

RATES—Saloon, $80 gold. Steerage, $30 currency. 
phose wishing to ‘send for friends from the Old Coun- 

try can now obtain steerage prepaid certificates, $33 
currency. 

Passengers booked to or from all parts of America, 
Paris, omburg, Norway, Sweden, India, Australia 
China, etc. 

Excursion tickets granted at lowest rates. 

Drafts from £1 upwards. 

For inspection oO — and other information, apply 
at the Company’s offices, No. 19 Broadway. New Yor 

. H. SPARKS, Agent. 


Su Cunarp LINE. 


THE BRITISH AND pat AMERICAN ROYAL 
MAIL STEAMSHIPS 
BETWEEN on, YORK AND LIV EROOL, 
CALLING AT CORK HARBOR. 
td NEW YORK 


ADRIATIC. 


SATURE RDAYS, from 
, and Cork harbor the day 








J AS, oagueseasesace. abbeneepesanad Ww ednesday, April 10. 
DE cnancncesdasiensed Sonnwaaneh Wednesday, April 17. 
Pits a csnnpédmmenetntnes baie Wednesday, “> 24. 
CHindhccus eahedensebanagdemieaees Wednesday, at 
DTT tsb» chcene ehiannetaiaianics Wednesday, ~- & 

CR RE ccsencdd 000-0008 i Senetdewd Saturday, Apri 20, 
at ht I. 6? ater china ctsubenedsanae Saturday. April 27. 
i ty i eee dee Sdeddecedesas Saturday, May 4. 
ALGERI A pacdeuwbebedebotas an cade Saturday, May 11. 
a. I ey Fe eee Saturday, May 18. 


And every following Wednesday oo Saturday. 


RATES OF PASSAGE.—Cabin, , $100, and $1380 
gold, according to acc von tl oe gy 
‘yl. eae ae $15 gold additional. 
Return tickets on favorable terms. 
I c dcttaktes vibe ciil- ai. « vacuisind cenebe $30 currency. 


Steerage tickets from Liverpool and Queenstown 
and all parts of Europe at lowest rate 

Through bills of ne given for Be Ifast, Glasgow, 
Havre, Antwerp and other ports on the Continent, and 
for Mediterranean ports. 

For freight and cabin passage apply at the Com- 
pany’s office, No. 4 Bowling Green or steerage pas- 
sage, at 111 Broadway, + bard Building. 

C . Agent. 


. G. FRANCKLYN 
i> For Liverroot, 
(Via Queenstown.) 


CARRYING THE UNITED STATES MAIL. 

THE LIVERPOOL AND GREAT WESTERN 
STEAM COMPANY will despatch one of their first 
class, fu)l-power, iron screw steamships from 
PIER No. 46 NORTH RIVER, EVERY WEDNESDAY 
as follows: 
MANHATTAN, Ca Capt. J. B. Price . As 10 at 2% P.M 

apt. 








WISCONSIN T. W. Freeman. ril 17, at 1 P.M, 
NEVADA, Capt. Forsyth espetvosd A pri 24, - 2% P.M, 
WYOMING, Capt. Whineray........... May’ 1  f,- 1P.™M., 
MINNESOTA, ‘apt. MOrgan...ccees+0d May. 8, at3 P.M. 
IDAHO, Capt. Price. ......-ccccse ...May 15 A 11% P.M. 


Cabin passage, $80 gol 
Steerage passage fOntice No. 29 Broadway) $30 cur- 
"For freight or cabin passage apply to 
WILLIAMS & GUION, No. 63 Wall-st. 
PACIFIC MAIL STEAMSHIP COMPANYS _ 
THROUGH LINE 


To Catirornia & CHINA, 
AND JAPAN, 


THROUGH FARES—NEW YOR 
TO 
SAN FRANCISCO, 


First Class - = = $125 to $150 
Steerage ye ee a ae Oe $60 
According to location of berth 
These rates include berths, board, and al neces 

ries for the trip 
CHANGE OF SAILING DAYS. 


Steamers of the Above line leave PIER No. 42 NORTH 
RIVER, foot of Canal Street, at 12 o’clock, noon, 


On 15th and 30th of Each Month 
eens nol wae those days fall on Sunday, then the day 

re 
" One hundred ounds baggage tree to each adult 
Medicine and attendance free . 

Departure of 15th touches ai KINGSTON, Ja. 
Steamer will saaee San Francisco Ist every “month for 
China and Japan 

For freight or passage tickets, and all further infor- 
mation, apply at the Company’s ticket office en the 
wharf, foot of Canal st. 

BP, R. BABY, Agent. 














Gi Wittiam Lams, 


LINE AGENT 
LLAN 
¥ LIVERPOOL 
. STEAMERS 
NORFOLK, Va. 


Ly ew attention given to,the purchase offSouth 
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. Insurance. Finanojal, iii 
THIRD AVENUE Cnn la 
Pacific Mutual Insurance R. T. 
| SAVINGS BANK, Wison & Co,, 
COMPANY. BANKERS AND COMMISSION 


HOWARD BUILDING, 176 BROADWAY, 


New York, January 18, 1872., 
THE FOLLOWING STATEMENT OF THE 


| 
afiairs of the Company is published in conformity 
with the requirements of tec ion 12 of its charter: 


Ce ee ee 





Total am*unt of Marine Premiums.......... $687,423 8? 


This Company has issued no Policies excepton Cargo 
and Freight for the Voyage. 


No Risks have been taken upon Hulls 
of Vessels. 


Premiums marked off as Earned, during the 


DEE BD GOGO. coccncccccosecqnccecceces ceed $552,095 19 
Paid for Losses and * xpense:, less faving~, 

&c., during the same period...... ........- 461 662 57 
PE TIED, . cavevckdcvovccscnccsvccccce 38,504 37 


The Company has the following j 
Assets. 


Cish in Bank..............- occcecccePlOl fe 61 
Unite | States ana other Stocks... 439,231 45 
Loaus on Stocks Drawing Interest 272,00) 00 


Premiu n Note: & Bills Receivable 1:0,975 73 
Subscription Notesin advance of 
DID, co-cireasiaves sfbeccece 35,000 00 
Re-Irsurance and Claims due tlie 
Company estima Bb. wce coves 44 (04 40 
Tot il assets. eee CeSet Ce eeeeteeeeeeese $1,083,547 19 


£IX PER CENT INTEREST on the outstanding 
Cer ificates of Profits, will be paid to the hviders 
thereof, or the:r legal represeniatives, ou and aiter 
TUESDAY, ' he 6th day of February. 

THE KEMAINING FIFTY PEK CK NT of the OUT. 
STANDING CERTIFICATES OF THE COMPANY 
'-F 1 HE ISSUE OF 1866, willbe redeemed and psi 
in cash '0 the holders thereof or their Jegal represen- 
tatives, On and after TUESDAY. the 6th day of 
February, frum winch date, int: rest thereon will 
cease, —_ Gesetioates tw ve provuced at tinevi 
payment and cancelied. 

A Dividend in Script of FIFTEFN PER CENT. is 
declared on the ret amount of Earned Premiums for 
the year ending December 3th, 1871. for which Certi- 
ficates will Ge issued on and aiter TUKSDAY, the 2d 
day of April next. 


TRUSTEES: 


William Leconey, 
Wm. Hegeman, 
James kk. Tayl: r, 
Adam T. Bruce, 


John K. Mycrs, 

A ©, Richards, 
G. D. H. Gisk apie, 
© E Milnor. 


Martin Bates. Albert B. Strange, 
Moses A. Hoppock, A. Augustus Low, 
B. W. Bull, Emil Heinemann, 
Horace B. Claflin, Jeb al Kead 


. M. Richards, 


Thos. B. Merrick, 
George A. Meye!, 
Fervinana A. Bokea, 
Ww 


alter H. 
‘ JOUN K. MY«Rs. tres'den 


X 3 
WILLIAM LECUNEY, Vice-President, 
THOMAS HALE. Secretary 





IMPERIAL 


FIRE INSURANCE COMPANY 
OF LONDON. 


Assetz - = = = $8,000,000, Gold 
CHIEF OFFICE IN THE U.8. 
on 40 and 42 “ime Street, New York 


SLOTS 


—— 


UN THE SUPREME COURT OF PENNSYLVANIA, 
Eastern District—January Term, 1869. No 72. In 


Equity. JOHN R. PENN vs. the ATLANTIC AND 
GREAT WESTERN RAILWAY COMPANY and 
others. 


in pursuance of an order of said Court,in the above 
case, made this day, notice is hereby given that there 
remains in the hands of the undersigned, from the pro- 
ceeds of the sale of the main line of the Atlantic and 
Great Western Railroad, in the State of Pennsylvania, 
made in pureusace of the decree of said Court, and of 
the portion of the peoceots of the sale of the Cleve- 
land and Mahoning leases apportioned to this State, the 
sum of 89, which, according to the principles of 
said decree,is distributable to the holders of such of 
the first mo nds, and matured coupons thereof 
of the Atlantic and Great Western Railroad Company 
of Pennsylvania embraced in said decree, as have not 
been presented to the undersigned for payment of the 
dividend thereon. [he dividend declared upon said 
bonds and coupons by said Court is °3685 
nds, and on the amount due July 22; 
1871, on the poupons matured prior to th 
undersigned 1 be ready at his office, in Cleveland, 
Ohio, at any time on or before the tenth day of May 
next, to receive any or all of such First Mo 
Bonds and Matured Coupons entitled to a distributive 
share of said fund as aforesaid, and pay sai 
thereon to the holders thereof. And any and all hold- 
ers of such First Mo Bonds and Matured Coupons 
who shall omit or decline to present the same for pay- 
d as aforesaid, will, in pursuance 
of the order of said Court, be deemed to have waived 
all right to demand the same from the undersigned, or 
to receive a Po of said fund until the same shal] 
0 


Court. And that he will on 
the said tenth day of May, 1872, in 
said order, pa 




















pursuance of the 

7 into the Court in the above cause 
the balance of the said fund which shall not then have 
been paid and distributed to and among the holders 
such bonds and matured coupons. 


UBEN HITC 
Fesrvary 17, 1872. HITCHCOCK 





Cor. Third Avenue and 26th St., 
NEW YORK. 


—_ o—— 
JOHN H. LYON, 
President, 
GEORGE L. HAIGHT, 
Secretary. 


—_ O—— 
OPEN DaiLty From 10 A.M. TO 3 P.M. 
And on the Evenings of 
MONDAY, WEDNESDAY AND SATURDAY 
Ero 6 TO 8 O’CLOCK. 
-—--O —_—— 
Money deposited on or before April 10th will draw 
interest from April ist. 


——o0— 


SIX PER CENT INTEREST PAID ON ALL SUMS 
FROM $1 TO $5,000. 





WittiamM CG, GILMAN, 
DEALER IY 
INSURANCE SCRIP, 
AND 


Fire and Marine Ensurance Stock. 
46 P ve Street, corner of W Iliam Street, N.V 


&. Gi -cBasiar, 


65 WALL STREET, 
Dealer in 


Fire and Marine Insurance Stocks 
and Scrip. 


‘* SPECIALTY.” 


Cash paid at once for the above Securities; or they 
will be sold on commission, at sellers option. 


WM R. UTLEY. EDWARD E. BOWEN. 


Uritey & Bowen, 
BANKERS AND BROKERS, 
No.4 WALL STREET, New York. 











Orders for Governments, Gold and Stocks execu- 
ted at the usual rates of commission. 


Interest allowed on daily balances, and subject 
to draft at sight. 


Especial Attention given to Invest- 
ment Securities, 

State, City and Railroad Loans Ne- 
gotiated. 





NO. BARNEY. C. H. RAYMOND. E. D. FOSTER. 


Barney Raymond & Co., 


BANKERS AND BROKEES. 
5 WALL STREET. 


STOCKS, GOLD, BONUS AND ALL OTHER 
SECURITIES 
Bought and Sold on Commission, 
Interest paid on Deposits subject to « heck. 


PD. N. BARNEY, 
A. H. BARNEY, ; Special. 








A, D. Williams & Co., 


STOCK BROK ES, 
40 Wall Street New York. 
Stocks and Bonds 
BOUGHT AND SOLD ON COMMISSION. 
A. DENIS'N WILLIAMS, J.P. WILIAMS, 
ember of the Member of the 
N. York Stock Exchange | N. York Stock Exchange. 


W. M. PERKINS. 














« M. SWENSON. D. L. KERNION,. 


SWENSON, Perkins & Co., 
80 Wall Street New York, 


Perkins, SWENSON & Co., 


New Orleans 


Exchange sold on Texas and Louisiana. Collections 
made on all accessible points. 


SouTTER & Co., 


BANKERS, 
No. 53 WILLIAM STREET, NEW YORK. 


:-calers in Bills of Exchange, Governments, Bonds 
stocks, Gold, Comercial Paper, and all Negotiable 


curitier. 
Interest alloweé on Deposits subject to Sight Dreft 
or Check. 
Advances made on approved securities. 
8 * we! f —- . 4 a evieting Commercial Paper. 
Ollections nland and foreign prom 
Foreign aid Dome:tie Loans Noenthated ptlymace, 


Samuel A. Gaylord & Co, 


BROKERS IN WESTERN SECURITIES, 
33 Wall Street, NEW YORK. 


323 North Third St., ST. LOUIS, 

















MERCHANTs 
44 BROAD STREET, 
liberal cash advances made o 
Cotton and Tobaccot n Consignments 
in Liverpool and London . address ; also to our triends 


Government Securiti 
Bonds 2% Stocks 


Bought an! So!d on Commissio 
LOANS NEGOTIATED." 


Accounts received and inte 
which may be checked for at slabeowed 00 balances 


i i Le So iad. 
RaILroaps,. 

The subscriber is prepared to supervise surveys 
locate, and estimate cost, and also to 
specifications and forms of con‘ract, —a 
lines fo railroads, and other engineering work. 

He will also examine and make reports of cost ang 
probable earnings of pr posed roads, or of those 
graded and bridged, or in operation in any of the 
Western States. Having had twenty-five years’ expe. 
rience in the construction and actual operation of 
railroads, chiefly in the Western States, he will be able, 
as he believes, to furnish economical and Satisfactory 
plans and systems of construction, and also correct 
and intelligent opinions as to the value Of proposed or 
completed lines. Every eftort will be mae to furpish 
accurate info:mation to parties contemplating the 
investment of capital either in the stocks or eecurities 
of railroads, which will aid them in determining the 
value of s curities proposed. In deciding all leg! 
questions connected with the matters about which he 
may be consulted, the subscriber will be aided, by 
competent advice and assistance already secured, 





To mechenics, manufacturers and capitalists cor. 
templating Western investments, desirable opportn. 
nities will be pre-ented Office over the Peoples 
Bank, Bloomington, Illinois. 

ge Satiefac'ory references given, 

RICHARD P. MORGAN, Jr.. 
Civil Engineer, 
HAMILTON SPENC&h, Attorney and Counselor. 








Publication 


MORE THAN 
ONE HUNDRED VOLUMES OF 


LITTELL’s 
Livimc AGt 


have been issued, and it adrfit: 
tedly ‘‘ continues to stacd at the 
head of its class.” 


Issued every Saturday 




















lt gives fifty-two numbers of rixty-four pages each 
or more than 


Three Thousand Double-Column Octavo 


Pages 

reading matter yearly; and is the ONLY COMP!. 
LATION. that Beans with a SATIStACTORY 
COMPLETENESS as well as freshness, the agg 
Reviews, C. iticisms, Tales, Poetry, Betentifie, ~ 
phical, Historical, and Political Information, gh 
entire body of Foreign Periodical Literature, 
from the pers of the 


ABLEST LIVING WRITERS. 


1 ho wishes 
It is therefore indispensable to every one who W “4 
s e with the events 0! intellectual preg 
of see tales on to cultivate in himeelf or iis family 
general intelligence and literary taste. 
T he Nation, N. Y., pronounces it,— 
** the best of all our eclectic publications.’ 
hiladelphia Press says,— 
SKizowe speaking, we aver that‘ The Living Age 
has no equal in any country.” ann Saiil 
The Advance, Chicago (September, WW), * 
“Every weekly number ot * Littell’s Living Oe 
now-a-days 's equal to a first c’ass monthly. FO 
merit, it is the cheapest magazine in the Jap 
Published weekly at $8 00 a year, free of pore 
An extra copy sent gratis to any one getting up &v- 
of five New Subscribers. Address, 
LITTELL & GAY; Beston, 


The Best Home and Foreign Literature 
at Club Prices 


ares LITTELL’s Livixe As*, weekly 
obetieadan tae cream of Foreign Periodical al 
‘are ard either one of the Leading, oegryen 
Home Literature nemed below, will be seu 
address for one year viz. oh 

Hakres’s MONTHLY fos WREELY, on azar), ~ 

ONTHLY, LIPP' NU 
Ginaxy, OLD AND New, or APPLETON & ey 
(weekly) ; or, for Ss’, THe Livine AGB 
Youne Ferxs. Add;ess as above. 
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